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INDEPENDENT AUDITORS' REPORT

To The Members of
The Chandigarh International Airport Limited

Report on the Audit of the Financial Statements

Opinion
1. We have audited the accompanying financial statements of Chandigarh

International Airport limitcd ("the Company"), which comprisc the Balancc
Sheet as at March 31,2025, and the Statemcnt of Profit & Loss (including
Other Comprehensive Income), the Statement of Changcs in trquit5, and the
Statement of Cash Flow for the year then ended, and notes to thc financial
statements, including a summary of significant accounting policies and
other explanatory information.

2, In our opinion and the best of our information and according to tht:
explanations given to uS, the aforesaid financial statements givc thc
information required by the Companies Act,2013 ("the Act") in thc manner
so required and give a true and fair vrew in conformity with the Indian
Accounting Standards prescribed under scction 133 of the Act read with Lhc

Companies (lndian Accounting Standards) Rules, 2015, as amcnded, ("lnd
AS") and other accounting principles genera-lly accepted in India, of the slatc
of affairs of the Company as at March 31,2025, and total comprehcnsive
income (comprising of profit and other comprehensive incomc), changes in
equity and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under Section 143(10) of the Act. Our responsibilities under those
standards are further described in the 'Auditor's Responsibilities for the
Audit of the Financial Statements' section of our report. We are independent
of the Company in accordance rvith the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical
requirements that are rclevant to our audit of the financial statcments under
the provisions of the Act and the Rules thcreunder, and we havc fulfillcd our
other ethical responsibilitics in accordancc with these rcquirr:mcnts of thcr

Code of Ethics. We bclieve that audit evidcncc we have obtainccl is suflicicnt
and appropriate to provide a basis of our opinion on thc finat-rcial
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Other Information

z[' The Company's Board cll'Dircctors is responsiblc lor the other information.
The other information comprises the infornration ir-rcluded in the l)irector,s
rellort but does not include the financial staterrlents and ourauclitor's report
thereon. 'fhe Directcr's report is expected to be made available lo us after thc
date of this auditor's report.

Our opinion on ttre Iinancial statemenls does not cover orher inforniation
and we will not express any for;:'r of assurance conciusion thereon.

In conriection with our audit, of the financial statements, our responsibility is
to read the other inforrnation identified above when it becomes available
and, in doing so. consider whether the other information is matenalll,
inconsistent with the financial statements or our knowiedge obtained ir-r the
auCit, or otherwise appeers to be materially missraterl.

When we read the Directoi's report, if rvc conclude that there is a material
misstaternent therein, we ar'.-' :'equirecl to communicate the n)atter to rhosc
charged with govel'nancc ancl ta-ke trpprop:-ia.te acijor-l as zrpplicable under
relevant laws and regulaficr,s.

Responsibiiities of managerrent arrd those charged with governance for the
financial statements

The cornpany's Boeud of Directors is. rgsponsible for the matter stated in
Section 134(5) of the Act rvith rcspecr to the preparation [o these Snancial
statements that give er truc zrnC fair view' of thc financial position, Iinancia-l
perforrnance, changes in eqttity and cash llow of the Companv in accordance
with the accounting principlcs generally accepted in India, incltrding thc
Accourrting Stand.arcis spccificd under Secr-ic'n I33 of tlre Act. Ttris
i'esponsibility also incluclc:.'; rneiintenance of aclequaie accounting rccords lr
accordance with the .rx'ovisions of the Act for safcguarciing of the assets o[
lhe Company ancl for preventing ancl detecting fraucls and othcr
rrregularities; selt-'ction and appiir:ation of appropriate accountrtrg policies,
metl<ing 3rtdgements; and estinrates tilrar a;'c i'easonnble ancl prudent; and
ciesign. implereer.tatiorr and mriintellance of aileqrratc linancial controls, Lhat
were operatirrg effectively for ensunng the accuracy nnd completr:rrcss of tht:
accounting records, rclevant ro the preparatior-r and presentation of rht:
Iirreutcial statements Lhat give a true and fair vicr.,r and are fret- frorn'matcrizil
missl-atement, whethcr due to fra.rd or.error.

In prcl.raring the fir:ancial sraterncnts, rnanergcmcrrr is rcsponsiblc for
asses-qing the Company's abilit\; to continu. u. i going 

"o^-r,r.,rr, 
drsciosing,

.'.rs a;rlilical:le, rnatt,ers related io going conc(--r'n:rrrd using thc going ccncern
basis of accot-t:rtirrg ttnless nlanalienrent eilher intencis to lit'r-udate the
cornpan]" or to ceasc c'rperatjcn. or has no rcalistic alternative but to do so.
Those Lioarci of Directors aie also responsiblc for overseeing Lhe Cbmpany's
flrlancial r'eporting process.

E\).
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Auditor's responsibilities for the Audit of the Financial statements
7. Our objectives are to obtain reasonable assurance about whether thc

financia-l statements as a rvhole are free from material misstaterncnl-,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is high level of assurancc but is rrttt ;:
guarantee that an audit conducted in accordance with SAs r,vill alrtays dctect
a material misstatement when it exists. l,{isstatemeilts oan arisc from fraud
or error and are considered material rf, individunlly or in the aggreg:rte, they
could reasonably be expected to influence the economic declsions of the
rrsers ta.l<en ort the basis of these Financieil Statements.

8. As part of an audit in accordance wrth SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. Wc
also:

Identity and assess the risl< of Material Misstarement of the I.-inancial
Statemerrts, whether due to fraud or error, design and perform audit
procedures responslve tc ti-rose risks, zrnd obtain audit evidencc that is
sufficient and appropriatc to provicle a basis of our opinion. Thc risk o[
not detccting n nratc:r'ial misstatement rcsulting from frauci is higher than
for onc resulting i:-orn crror, as fraud may involve collusicn, forgery,
intentional omission, rnisreprescntations, or the override of internal
control.

Obtain an understand-ing of internal control rclevant to thc arrdit in order
to design audit prr)cedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companics Acl, 2013 we are also
responsible for expressing our opinion on rvhether the Company has
adequate internhl financial controls system with reference to finzrncial
statements in 1,.lace and tl-re operating effectiveness of such controls.

Evaluate the appropriateness of accountir:g policies used and the
reasonabteness of i;ccounting estimates arnd related ciisciosr-tres made by
'rhe management.

Ccncluclc on ';he appropriateness of management's Lrst: oi the going
concern basis of ar:counting and, based on the audit evidencc obtarncd,
vrhether a nraterial uncerlainty exists rciatcC to events or corditions that
may cast signifi:ant Coubt on the Colttpra-n1"s ability to continuc as a

going concern. If '.llc- conclude that a nraterial uncertainty exists, we are
r6quired to drarv attention in ollr auditor's report to the relate d
disclosures in the Finanr:iai Statemerits or', if such disclosures are
inadequate, to modify our opinion. Our conclrtsic;trs arc basccl on Lhu'

audit evidence oote.ined up to the date cf oul' auditor's rcport. Flor,vei'er,
future events or conditions rnay cause lhc Cornpany to ceasc to coutinuc
as a going concern.

contenr of the Irina:-rcial
lr,hether the lrinancial
tions and evcnts in a

a.

b.

d.

Everluate the
Staterr:ents,
Statements
manner that

overall presentation, structure and
including the disclosures, ancl

represent the underlying Lrz

achicvcs fair p resentation.
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Materiality is the magnitude of misstatemcnts in the Irinancial
Statements that, individually or in the aggregate, makes it probable thatthe economic decisions of a rcasonably knowledgeable Llser of the
Financial Statcrnents may bc influenced, We consiCer quanl.iteitive
rnateriality and quraiitative faclors in:

i) Irlanning the scope of our auciit work and in evaluating tl-re results of
our work, anci
ii) To evaluate thc effect of an5, iclentifiecl misstaternents in the li.inancial
Staternents.

9. We conlmutricate witn those chargecl with governancc r.egarding, nmorlrl
other mattei's, the planned scope and timing of thc audit ancl signihcani
auciit fitrciings, including any significant deficiencies in inten-ial control t-hat
we identiiy during our audit.

lO.We also provide that those charged with governance with a staLement thatwe have complied rvith rc-levant etl-rical requirements regarding
independence, and lo cornrnunicate with thern all rclationstrips and ctLicr
matters may reasonaLrly bc thought lo bear on our independence, ancl'uryherc
applicable, related safeguards.

From the matters communrcated rvith those r:harged with governance, \\,e
determined those matters that 'vere of most significant in the audit ol' thc
Financial Staternents of thc current period and thcr:efore thc- kcy audit
nlatters. We descril:c ttrese rn.rtte';-s in our auditor's report uniess larv or
regulation precludes public disclosure arbout thc matter or u,hen, in
extremel5' rare circutnstances, wt' determine that a matrcr should not be
ccmmunicated in our repol't ber:ause the adverse consequenccs o1'doing so
r'l'ould reasonably bq expected to outweigh thc pi-rblic iniercst kienefits of
such comrnunication.

Report on other legal and regulatory requirements

i1.As recruired by the Companit:s (Auclitor''s Ilepor'.i Ordcr. 2A2O ("the Ordcr"),
issued by the Cer:tr:al Govcrnmerrt of India in rerms of subsectron (il) of
section 143 of the compan;e-s Act, 2013, wc give in the Anne.xurc A, a
staternent on the mat'ters spec;fied in pa:'agrlph 3 and 4 of the Oi-cler, to thc
extent applicable.

12.\Ne enclose our report in rerms of Section 143(5) of thc Act, on the basis of
srtch checks of the books and records oi- Lhc Ccmpany as vu'e consiclcr.cd
appropriate and accorclitrg to the infcrrmatir)n a:r(1 explar:ation g:ven tc us, in
the Annexure C on the drrections ard su b clireclions rssr-rccl by thr.
Conrptroller and r\rrdito:' Gcnera.l oi lnrlia u / s Stction I 43(5) of th<:
Companies r\ct 2013.

13.As requireci by Section 143(3) of t-be Act, rve repor:t that:
a. We har,'e sought and obtained all the intbrmatiorr ancl expia;rations which

to the best of our kntiv.rlcdee and belief werc necessar). for the purposes
o{ our aud.it.

b. In our oltinion, proper bool-,s of a as reqttirecl by law have bct-'rr
kept by the Compal-ry sc lar as
books.

)m cur examination of t.hos:t:



d.

e.

C.

I.

The Ralance Sheet, thc Sti:tcrncnt ol' I)rofit and Loss (inclr-rding othcr
comprehensive income), the statcrnc,t of changes in liquity ancl thccash Flow statemenr deal with by tkris; Repor.t orJi., e-greement with the
books of accounts.
In our opinion, the aforeszricl Financial St:rtements comply with rhc:Indian accounting Standards specified under section 133 of irr. e.t.
On the basis of the written representations received from thc clirectors ason 31st IVIarch 202,5 taken on record by the Roard of Directors, n6ne elthe directors is disqualifieci as on 3rst Marrch 2o2s from being appointed
as a directcr in terms ol Section 164.2) of thc Act.
With respect to t1-re aclequacy of the internal financial controls overfinancial reporting of the Company irnd the operating cffcctirzcness of
srrctr controls. l:efer to our separate report in ,,Annexuie-8,,. c)ur report
expresses an unmotlified opinion cn the adequacy and op..uti.,g
effectiveness of the Compariy's interrral firrancial controls with referenc.
to the financial staternents.
With referencc to the other mattcrs to be inciudccl in the Auditor's rr:portin accordance with the reqLriremcnrs of Section jg7(16r of thc Act, as
amended. in our opinion arrd to thc best of our informatior: ancl
according to the explanations gi'u'en to us, no remlrneration pard by thc
Company to its directors during the yeeir.

With respect to the other matters to be inclurled in ttre Auditor's report in
accordance with the Rule l l of the companies (Audit ancl Auclitors)
Rules, 2014, (as amendcd) in our opinion ancl to the best of our
itrformation and according to the cxplanations gii,cn to us:

' l'he company hasdisclosed the impact of pendirLg irtigations o1 its
financial position in its financial stalernerrts - Iiefer Note 38 to thc
Irinancial S [atemcnts.

h.

The company has made provisions
requireci under the applical:lc law or
material foreseeable losses, if any,
including derivative con t racts.

as at March 3 t. 2bZ1as
accounting standitrds, for
on long term contracts

There v./ere rro amounts vrl-ric-h were required to be transl-erred to
the Investor Education and proteption Irund by the company
during the year ended March 3l,2A2S.

r. The rnanagement has represented that, i-o Lhc Dest of its
knowledge and belief, other ttran as disclosed in the notes to thc
accounts, no funds hen,e becn advanced or loaned or invested
(either from borrowed funds or share prernium or any other
sources or kind of funds) by rhe compary to or l" our-,1. othcr
person(s) or entity(ies), including forergn entities ("lntermediaries"),
rvith thc understanding, whether recorded in writing or oiherwise,
that the intennedian, shall, whether, clirectiS, or itrdirecrl-v lend or
invest in other pelsons or cntitics idclr_ifiecl in an), rrannf:r
'uvhatsocver by or or) llehalf of thc- corn pan,y. (.,L.iltimal c
Reneficiarics") or providc an-v gu s;ccuritl' ()r' the likc r;n
behalf' of the Ultirnate Benefici
Iin ancial statrlments) ;

l\otc 4I (v) of thr:



ii. The management has represented that, to the best of it,s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (,,Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether directly or indirectly,
lend or invest in other pcrsons or entities identified in any
manner whatsoever by or on behalf of the Funding party (,,Ultimate
Beneficiaries") or provide any guarantee, security or th. lik" o.,
behalf of the Ultimate Beneficiaries(Refer Note 4l (vi) of the
Iinancial statements); and

iii. Based on such audit procedures that we considered reasonablc
and appropriate in the circumstzrnces, nothing has come to our
notice that has caused us to believe that the representations
under sub clause (a) and (b) contain any material misstatement.

. The company has not declared or paid any dividend during the
year in contravention of provisions of Section 123 of the
Companies Act, 2013.

Based on our examination which included test checks, the company has
used accounting software for maintaining its books of account for the
year ended 31st March, 2025 which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Irurther, during the
course of our audit, we did not come across any instance of the audit
trail feature being tampered with, and the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

For Shammi Garg & Co.
Chartered Accoun

4nd
(Shammi/Garg) -
Partner

(Membership No.: 09543
(Firm Registration No.: 017212N)
Place: Chandigarh
Date:23.08.2025
UDIN: 2509543 1 BMHVJG2T 24



"Annexure A" to the Independent Auditor,s Report
Referred to in paragraph 11 of the Independent Auditor's Report of even date Lo the
members of the Chandigarh Intemational Airport Limited on tl-re financial
statements as of and for the year ended March 31,2025.

In terms of the information and explanations; sought by us and given by thc
company and the books of accounts and records examined by us in the normal
course of audit and to the besl of our knowledg.; ar,d belief, we state that.

1. (a) A. The company hasmaintained full and proper records showing completc
particulars, including quantitative details and the situation oi- irropcrty.
Plant & Equipment. This is in compliance wrth the requirements lbr
maintaining adequate records of property, plant & Equipment.

B. The Company has maintained proper rccr-rrcls showing full particulars of
Intangible Assets

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has a
regular programme of physical verification of its property, plant &
Equipment by which al1 propr:rty, plant and eqrripment are verified in a
phaseci manner ovel a period of three years. In ou:- opinion, this periodicitl,
of physical veri{icaticrr is rcasonable having r-egard to the size of rhe
Company and the nature of its assets. wc werc not made aware o[ anv
rnaterial discrepancies thai have been noticecl c.,n such verification.

(c) The title deeds cf all the immovable properties (other than propcrtics
',vhere the company is the lessec and the lease agreements are Culy exccut.ecl
in l'avor of the lesbee) disclosed in the financial statements are heiil in ttrc
name of the company.

(d) The Company lras not revalued its Property, Plant & |)quiprnt:nt
(including Right of Use Asscts) or intangible assets or both during the year.
Consequently, the question of our cornmenting on whether thc revaluaLion is
based on the valuation by a Registered Valuer, or specifying the amount o[
change, if the changc is 10% or more in the aggregate of the nr:t carryinq
value cf each class of Propcrty, Plant and )tquipmcnt (inclu.ding l?ight of Llsc
Assets) or intangible rrsseis Coes nol- arise.

(e) tsased on the i:-rformation and erplanations fr-rrriishcd to us, no
procer'-Ci.rrgs have beer-r initjated on or ai'e pending against the Cornpany for
holdir-rg benatni property .rndcr the t'rohibition of Benami Propertv
Transaction Act, 1988 (as amended irr 2016) (formerly the Benarr,.i
Transactions (Prohibiticn) Act, 19BS (45 ol 1988) and l?ules made
thereunder, and therelbre the question of our commenting on wheLher thr:
Comparty has appropriately disclosed the dctails in its financial statements
does not arise.

2. (a.; Inventory as on 31.O3.2O.25 includes CorrsumaLrlt:s/Spares necessarv to
carry oltt the business op,errt.rons. The invento{y has been physicallv verificd
by the management clrt:ing the year. In our opinion, the frcquency of sui:h
verilication is reasonable arnd proceciures a verage as lbllowed ir]
management were appropriate. No di
verification.

noticed on such



c.

4.

5.

6.

6.

7.

(b) During the .7ear, tlie Corn1lar:y lras not Decn szutctioned any worl<ing
capital lirrits in excess of Rs. 5 clores, in agglegertc from banks ancl fiirai-rci:ri
instilutions on the basis of secrlrity of cun'ent assets and accorciingly, the
question of ollr cor:rmenting ,-lpon rvhether the qualterly retllrns or
statements are in agreement r,vith the unaudited books of accouirts of the
Company doesi not arise.

During the year', thc cornpany has not macle investment.s, provicleci any
guarantee or security or granted any loans or advances in the latu1e of
loans. secured or unS€cured to companies, firrrs, limited iiabilit-y,
partnerships or any other parties. Hence clause 3(iii)(a) to 3(iii)(0 of the
Order 2O2O is not applicable.

The Company has ttct grantecl any loelns or made anv investment.s or
provided ani'- guarantees or security to the parties covered unclcr Sectro11
185 and 186. Ttierefor.:. the reporting under clause 3(iv) of the Order arc nor
applicable to the Cornpany.

The Company has neither accepted deposits liorrr the public nor acccptecl
an]'amouni" which are deerned to be deposits within the meaning of S,:ctit>ns
73 to76 oi t-lte Act and the Rules made thereuncler. Hence, reporting undcr
Clanse 3(v) of the Order is not applicablc.

We have broacily reviewed the books of accounts rnaintainerl l-ri, tlrc
Company'pl'-rsuant to the rules made b_y the Central Gorrernmenr icr ilri:
rrraintenance of cost rccords under SecLion 143(l) of the Conrp.enics ,\ct,
2013 relateC to ihe operations of the airprirt, and are ol'l-he otiniorr thal
prirrra facie, the specified ac.collnt,s and recorrls have been lllade arncl
nraintained. Wq havq no[, liolerrer, madr: a detailed exarninalior: 'of tl-ri--
same.

In respect of statutory clues:

Undisputerl statutorry clues. includinq guui. ancl seniice lax, provirlr:nl hr,.rcj,
Lncottre ta;<, customs duty, cess and any otirer material sleltl.llor'1,cirrc.,;
applicerbie to the ()crnp:rny hav': generally been regr-Llarl_v- deposi[cc. bll i: u,,rh
the appropriate aurthority except for fcrv non-material discrcp:r,:rt;i(:s on
which appropriate interest has been pa:d.
There was no undisputed arnount payablc in iespect of sraturorl, rlues in
irrrear's as-at 31st Marcb 2025 for-a periorl of more ;Jran six n:onths froin
the ciate ihey became payable.

According lo Lire rnfc:mation and cxplanatirtns gi,,'cr, to us zurcl the rer:oi-fls o.i
the Cornporl! r?:(o.rnirr:d by us-, tl.rere arc no rra-rrsrlctioits in the books of
accorrlits';hrtt has bee,n surrerrdtrred...rr disciosetl ils incomc during th: vcar
in che.tax assesl;n;ei-r[s uncier i.tre Incclme Tax Act,196I, thar- has no', bee,n
recorcled in tire bool<s of accounis.

by; r:l and 
'i'he

nrlt availed a.nt,

a According to the records ol- the ()ornlany exarnirrecl
intbrma;ion anC expial)ar,ions {.1iven to Lts, the Ccrnpany has

9.

loan br dther borro.r,ing dr.lring titc -vcii-r



b. According to the information ancl explanations given Lo us anci o1 thtr
basis of our audit procedures, we report that f_he co-prny has not bccn
declared Wilful Defaulter by any bank or financial institutirr., o. gor,"rrlment
or any government authority.

c. According to the information and explanarions given to us, the company
has not obtajnecl any term loan.

d. According to the information and explanations grven to us, ancj thcr
procedures pcrformed by us, and on an overa-ll cxa.rrrination of thc tlnzrncral
statements of the Company, the Company has not raised func.!s on short
ter:n basis.

e. l'he Company does not irold any inrrestment in any subsidianes,
associates or joint ventures (as defined under the Act) during r.he year ended
31"t March 2025. Accordingly, clause 3(ix)(e) is not applicable.

i'.According to the irrformation and explanations given to Lrs and proceclures
performed by us, we report that ttre company did not trave any subsidiaries
as defirred under the Companics Act, 2013. Accordingly, clausc 3(rx)(f) of thc
Order is not applicable.

10.a. The Company has not raised an.y rr)oney by -rvay of initial public ol'fer or
further public offer (includir-rg debt insrruments) cluring the yea'...
Accordingly, the report under clause 3(x)(a) ol'ttre Order is not applicablc to
the Company.

b. According the information eind explanations given ro us and on the basis
of our examination o[ tlre records of the compeiny, the Comp?].ny nas nor
made a-ny preferential allotment or private placement t>f shares or convertible
debentures (fully, partially or optionally' convertible) during thc year. I lencr:
clause 3(x)(b) of the Order is not applicable.

11.a. During the collrse of our examination of tkre books and records of tht'
Corrlpan'7, carrieC out in accorda.nce rvith thc generaily accepted auditing
practices in India, and according tc the information and explanations givcrr
to us. we have neither come across any inst-anice of matcrial frauci b-r, thc
C'cmpany or in the Company, noticerl or reportecl during the year, nor lravi:
we been infbrrrred of any such case by the l\{anagement.

b. During ti-re ccu.rse of our examination o1'the books and records r>f thr:
Company, carried out in accordance r,r"iLh the generally acccpted aucliting,
practices in India, anci accc.rrding to thc inlormalion and cxplanatiults silcn
to us, 2 pq:pcrt under Section 143(12\ of '.hc Act, in Iiorm ADT 4. ari
prescribed under rule l3 of the Oornpanies (Auclit and Auditor-s) Rulcs, 2Al4
rrv'as not required to be filed u;th thc Central Government. Accordinglv, th,:
reporting under clause 3(xi)(b) of ttre Order is not applicable to the Compan5,.

c. During the course of our exa,lination t)[ the books and recor,ls ol thr:
Company, carried out in ac:c.rrclarrcr: v.,ith thc generallS, accepted auditing
practices in India, ancl act:oi-d;rrg to tire info;-mation arnd explanations givcr^
to us, anci as represented tt ris t:y th c.qerorint. no -whistle-blo'"vcr'
cornplaints have been receivcd during .e Coinpany. Accordingl-r7



the reporting under clause 3(xi)(c) of the Orcler is
Company.

not applicable to thr:

12.The company is not a Nidhi company as per the provisions of the Act.Accordingly, the requirement to report underil"r".3(xii) of the order is nolapplicable to the Company.

13'The Company has entered into transactions with related parties incompliance with the provisions of Sections I77 and 1gg of the Act. Thedetails of such related party transactions have been disclosed in thefinancial statements as required by Indian Accounting Standard 24 ,,Related
Party Disclosures" specified under section 133 of the Act.

14'a' In our opinio., Trd according to the information and explanations given tous, the Company has an interna-l audit system commensurate with the size
and nature of its business.

b. The reports of the Internal Auditor for the period under audit have been
considered by us.

15.In our opinion and according to the information and explanations given to
us, the company has not entered into any non-cash transaction with thc
directors or persons connected to its directors and hence provisions of
Section 192 of the Companies Act,2O13 are not applicable to the company.

16.a. The Company is not required to be registered under Section 4S-lA of the
Reserve Bank of India Act, 1934, According the clause 3(xvi)(a) of the Order
is not applicable to the Company.

b. The Company has not conducted any non-banking financial / housing
finance activities during the year. Accordingly, the reporting ,.,i1", clausc
3(xvi)(b) of the Order is not applicable to the Company.

c' The Company is not a Core Investment Company (CIC) as definecl in the
regulations made by the Reserve Bank of India. Accordingly, the reporting
under clause 3(xvi)(c) of the order is not appricable to the company

d. Based on the information and explanations given to us by the
management of the Company, the Group has no CICs in the group. we have
not, however, sepa-rately evaluated whether the information frovided by the
management is accurate and complete.

17.The company has not incurred cash losses in the reporting financial year
and in preceding linancial year.

l8.There has been no resignation of the statutory auditors during the year and
accordingly, requirement to report under clause 3(xviii) of the Order is not
applicable to the Company.

l9.According to the information and explanations given
of the financial ratios disclosed in notes to thc

to us and on the basis
Standalone Financial

Statements, ageing and expected dates of realizatio, ancial assets and
payment of financial liabilities, other informati ying Irinalcral

management'sStatements, our knowledge of the Board of



plans and based on our examination oI the eviderrce supporting thc
assumptions, nothing has come to our .lltr:ntion, which 

".r"."-r" to believethat any material uncertainty exists as on the date of audil report thatCompany is not capable of meeting its iiabilities existilq at the date of
balance sheet a9 and when they fatl due withirr a period of onc ycar from thc
balance sheet clate. We, however, state that this is not an o""r.or-,"" as tothe future viability of the Company. Wc lurther state that our rcporling is
based on the fercts ttp to the date of the auclit report and ,uve neither give any
guarantee nor any assurance that all liabilities falling due u;rthin a period of
one year from the balance sheet clate, will get discharged by the company as
and when ttrey fall dlre.

20. In respect of other tLran ongoing projects, ttre company was required to
spent Rs. 270.49 lakhs in respect of CSR during rhc yeai, which remained
unspent as at the year end. The company has rransferred the said unspent
amount t-o funds specified in Schedule VII of the Companies Act, 2013
within a period of 'six months from the end of the hnancial ycar ip
compliance with the provisions of Section 135 of the Corrrpalies Act, 20i3,

There are no uuspent rtmounts relatilg to ongoir:g projects requiring trarrsfer
it-, compliarrce 'vvitfr the provisions of Section tSSiOt of the iompanies Act,
2013.

21.The reporting under clause 3(;x:<i) of the Ordcr is not applicabtc in respect
audit of Standalone Financial Statements. Accorclingly, no comment
respect of the said clause has been included in this report

For Shammi Garg & Co.
Chartered Accoun

of
in

4)^u(Shammi Garyi
Partncr
(Membership t\o.:
(I.-irm Registration No. : O|7 21 2N)
Place: Chandigarh
Date: 23.O8.2025
I-r DIN : 2509 543 I BI\4 I'IV.JG 2'/ 24



Annexure B to Independent Auditors, Report

Referred to in paragraph 13f of the Inclependent Auditors'Ileporr.rf even date to the
mernbers of Chandigarh International Airport Limited on the finar:cial statements
as of and for the year ended March 3l,2O,2S.

Report on the Internal Financial Controls with reference to Financial
Statements under clause (i) of sub-section 3 of section 143 of the Act

1. We have audited the internal hnancial controls vr.irh rel'ert:nce to llrrancial
statements of Chandigarh Intei'national Airport Limited ("the Company') as
of March 31,2025 in conjunction with our audit c.f the fineincial stertements
of the Company for the year ended on 'rhat d;rte.

Management's Responsibility for Internal Financial controls
2. The Company's martagement is responsible for establishing ancl miilntixnrng

internal {inancia-l controls based on the internal control over fir-ranci:rl
reporting criteria establistred by thc Company consirlcring thr: essential
components of internal ccntrol stated in the Guidance Note on Audit of
Internal Financial (lontrols Over Firrancial Reporting ("the Guiclance Note")
issued by the Institute of Chartered Accountants of india ('ICAI'). Thesc
responsibiiitics irtchtde the design, irnplcmt.-ntartion and rnaintcnance of
adequate interrra-l financiai <:on'.rois that \t'cre opcrating effectivelli ior
ensuring ttre orderly and efficier-rt conduct oI its busincss, i,rcluding
adherence to the Company's policies, the safeguarding of irs assgts, thc
prevention and det-ection oi frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reiiable financial inforrnation, as required under the Act.

Arrditor's Responsibility
3. Ortr responsibility is to exprcss an opinion c)n the Compan5z's internal

financial controls with rcterencc to [inancial slatem(.nts hasccl on our aucl ir.
We conducted our audit in accorCa-ncc wilh thc Guidancc Notr: :rnd thc
Standards on Auditing rleemed to bc prescribed uncler Section 143(10) ol't"l-rc
Act" to the extent applicablc to an audit of intemal financieil controls, lt,tth
aoplicable to an audit of internal financial controls and both issued by thc:
ICAI. Those Standards and the Guidance Note require ttrat we comply witl.
ethical requirements and pla:r and perforrn the aurdit tr; obtain reasonable
assllrance about- wheLher adequate interna-l fina-ncial cor-itrols rvith refercncc
to financral statements were establishecl and mainlaineci and if such
controls operated effectively in all matcrial respects.

' 4. Our ar,rdit involves performing procedurcs to obtain .rudit evicience about the
adequacy of the internal fineincial controls system rvith rcference to linancizrl
statements and their operating effectivencss. Our audit of intc'rnal financial
controls with reference to financial statements included obtaining an
understanding of int-ernal financial cttntrols with rct-crence ,-it linancial
staternents, assessirrg the risl< that a rnatcrial weakncss exists, ar-rd tcstir-rg
and eviduating the design and opcraling eflectivcncss ol'rnternal control
based on tht: assessed risk. The procedures selectcd clcperrtl on tiic auditor'd
jndgment. tnclttding the asscssrnent of r-he risks of naterial misstalement o1'

the hnalcial statemcnts, whcther cluc lo frarld or error.

5. We believe thzrt the audit evidence we have otrtained is sufficient anr,l
appropriate to provide a basrs for our qlrffiqlnion on the Compan-\,'s
intern al linancial co n trol s wi r;h refc re'nce rd(iEffi(dNta t ernen ts.



Meaning of Internal Finaneial Controls with Reference to FinancialStatements:
6' A cornpany's intet'nal financial controls with refcrencc to financial

statements is a process designed to provicie reasonable assurance regardingthe reliabiiity of financial reporting and thc preparat:on ol rinancial
statements for externa-l purposes in ar:corcla,nce 

-rviih 
generally accepted

accounting principles. A company's internal financial controls rvith refere.ceto ltnancial statements includes those 1:olicies and proceclures that (I)pertain to the maintenance of records that, in reasonable detail. accurateli;
and fairly reflect thc lransactions and clispcsitions of the assgts of th<:
company; (2) provide rcasonablc assurancc that transactions are rccorded as
necessary to permit prcparation of finarrciarl statements in accorclance witlL
generally accepted zrccounting principles, ancl that receipts anC expencltures
of the corrpany are being made only in accord.ance with authorisittrons ol
the management and directors of the company; and (3) provide reasonablc:
assurance regarding prevention or timely detection of unauthorizcd
acquisition. use , or disposition of the' company's assets that could ira.r,c a
material effect on the frrneLncial *statentents.

Inherent Limitations of Inter:ral F:in.ancia! Controls with reference f,o financial
statements:

7. Because of the irrherent limitations o[ internal linancral controls wrth
reference to financial statements, including the possibilitl, of collusion r,r
improper management override of ccnl'rols, nraterial nrisstaterrrents clue to
error or fraud may occur and not be cletected. hlso, prcjections of any
evaluation of the inherent firranciarl coi-rtrols with rel'ercncc to financial
stalernents to future perioil.s are sur.-rject to thc risk t-harr- LhaL Lhe irricrrral
financial controls with reference ro the financial statements rnal, bt]corrlc
inadequate ber:ause of changes in conditirrns, r-rr that the degrcc ol
compliance with thc poiicies or procedures may dett:riorate.

Opiniorr:
8. In opr opinion, the Company has, in all material respects, an aclcquat,.r

internal financial ccnlrols syslem with rcfererrce to ilnancial stal.errrents and
such internal financial r;ontrols with referencc Lo financra,l statemcnt:i $/r.r'(:
operating effectively as at March 31, 2025, baseci on th'e intcrnal cc-ntrol ovr;r-
financial reporLing criteria establislied by the Company cor-rsicJr:ring rhr:
essential compcrlents of internal controls stateo irr the Guidernce Notcs
issued by the ICAI.

For Shammi Garg & Co.
Chartered Accountarrts

4.*^"\
(Shamrfi Garg)-
Partner
(Membership No.: 09543 1)
(Firm Registration Nr:. : Ol7212N)
Place: Chandigarh
Date: 23.08.2025
UDII{: 2509543 1 BM}-IV,IG 27 24



Whether the
company has a
system in place to
process all the
accounting
transactions
throueh IT S
Whether there is
any restructuring of
an existing loan or
cases of
waiver/write-off of
debts/loans/ interest
etc. made by the
lender to the
company due to the
company's inability
to repay the loan?

Annexure C to Independent Auditors, Report
Referred to in paragraph 12 of the Independent Auditors,Report
to the members of chandigarh Internalional Airport limited on
statements as of and for the year ended March 3L, 2o2s.

of even date
the linancial

Whether funds
(grants/subsidy etc.)
received / receivable
for specific schemes
from Central/ State
Government or its
agencies were
properly accounted
for lutilized as per
its terms and
conditions. List the
cases of deviations.

Yes, the company has a system in-pface to
process all the accounting transactions
through IT System. As there are no accounting
transactions outside the IT systcm of the
company, there exist no implications of the
processing of accounting transactions outside
the IT syqtem on the integrity of the accounts.
As per the information and representatrons
provided to us by the management, the
company has not borrowed any loan or
deposits, and as such, the same is not
applicable to the company.

I

I

negaraing accounting of f""a;J
As per tfr. information and representat;; 

]

provided to us by the managemcnt, thc 
i

Ministry of Commerce Company has approved
a grant amounting to Rs. 563 lakhs during i

Financial Year 2018- 19 under the "Trade
Infrastructure for Export Scheme (TIES)" for
"Setting up of Centre for Perishable Cargo
(CPC)." Out of this, the company received an
amount of Rs. 281 lakhs during FY 20IB-t9
and Rs. 282 lakhs during FY 2O2t-22.

During the FY 2024-2025, the interesr
amounting to Rs. 6.58 lakh as on 31 l03l2O2S
has been disclosed as a separate line item in
Other Financial Liabilities under "lnterest
refundable on government grant."'fhe previous
year, in FY 2023-24, the interest amount
accrued was Rs. t2.68lakh (paid on July
30,2024]|.

The Cargo asset of amount 10i.3 Lakh has
been capitaJized during the FY 2024-25 and
Grant amount Rs 49.05 Lakh reduced from
the gross block o[ the asset. It is to mention
here that the accounting of grant amount and
interest refundablc on grant amount has becn
done correctly by CHIAL.

_.1



Regarding Utilization of Funcls:
The Cargo has been capitalizecl ancl thc
operations of the Cargo have commenced
during tlre FY 2023-24.'fhc balance ofGovernment Grant of Rs. 1O2.4g
lakhsclassilied under the head other cLlrrent
liabilities. it is to worthwhile mentioning here
that, out of the total cargo assct amounting to
Rs. 926.80 lakhs, CHIAL has urilized gianr
amount of Rs 460.51 Lakhs-excluding thc
cost of four electronic lockers (Rs. 2.57 lakhs),
desert cooler (Rs. 0.8a lakhs), nnd travelling
expenses rclated r_o X-BIS (Rs. 2.36 lakhs), for
which no grant amount haS been applicd.
Accordingl-v net cargo assets amounting-to Rs.
466.29 lakhs have been capitalizcd. As of

I fvf arch 3l, 2O2S an amounr of Rs. 102.49
I lglbl f.og _t!_e_gfa!q remains unutilized.

For Shammi Garg &
Chartered Accountants

4pY
(Shammi Ga{gl

(Membership No.: 09543
(Firm Registration No. : 01
Place: Clrarrdigarh
Date: 23.08.2025
UDIN: 2509543 ItsMHVJCi 2T 24



ChsEdtg{h htcrartlord ArEort Lnnttcd
CIN: U63o l3CHilO lOGOIO3 1999

R.ooE I{o.], Prol.ct of8c. BuU.tlE! Atrport. Autholtty oflidlr, ctv A&po.t, ch...iltgrrh-l5ooo3, hitt.
B.hncc ah.ct ., .t Xrch 31, 2025

l^n .frount. E. rn rupcc. LLh Grc.pt rhd. drt. .ad c.mrng. p.r .hr.l

ASAETA
l{on<un.Et retr
(a) Prop€rty, plant and €quipment
lb) Capital work-in-prosess
(c) Intangibl€ ass€ts
(d) Financial as3€t8
(i) Othcr financial as3ets

Ie) Othcr non-current ass€ts

(b) Fman.ial a$.ts
li) ]}ade receivables
ljil Cash and cash equiralcnts
liii) Bank balances other $an (ii) abolr
{jv) Oiher financial ass.ts

(c) Curr€nt tax ass€ts lnetl
(d) Other currcnt ass€ts

F4I'ITY A,ID LIXIILITIEA
Equtty
(a) Equity share capital
(b) Other equity

Lhb n!..
I{ o!'currcrit [rttltl.r
(a) FinAnciar liabilities

{i) Oihcr fhancial liabilitic8
(b) Deferred tax liabilities (nctl
(c) Other non-curent liabilities

Cur.nt I.r.htItlct
(a) Financial liabilities

(i) Trade payables
-Total outstanding dues of aicro and small enterprises
-Total outstanding ducB other than micro and small enterpnseE

lii) Other financial Labilities
(b) Cur.nt td Liabilities {netl
(c) Other cunent liabilities
(d) Provisions

Tot I .qurty ..srl U.bt[tt..
UrtGrlrl accouDthg Potlclc.
The accompanying notes are an integral part ofthese financial starements.

[ot. !ro. A: "t uach 3r,2O?4
I

usch 3l 2025

2 74,104_97
3 793.98
4 13.78

5 417.51
6 72_55

75,4O2,',?g

7 \2_44

77,O72_46

69.48
20_66

5,076.06

42,238.56

8
9
l0
ll

t4
l5

l6
17
18

19

20

22
23
24

I

1_174_69

1.066.64
66,255.63

| -462-92

37 09

--------29S92.11-
______J,4s.n]2.n

14.99

593.66
533.90

44,206_7 |
t,191.76

a t 8.20
59.88

47.419.tO

96,944_94
39,959.23

1,35,9O4.17

1,158.13
1,547.01

250 32
t.42

2,956.a4

1,147.39
1,645.5 t

492.a7

_ 057
3,246.34

292_46
447 _56

2,634.63

426_56

3,8O5.21

A6 per our report of even date.
ror AhrEDt ceti & Co.

2 13.1 1

414.75
3,477_t7

46 a4
999.28

0.00
5,551.1.5

-__J_AyE.n ]qeE 1t5

ror sait oa bch.[of th. Bor.l of Dir€ctor.
Ch6diluh lntcrlrttoDa.l A.trport Limlt.d

Dr sh.rrll Xumsr
lchrtrmul

DIN-1O401963

Chartered Accountants
FimresNrJatl\oN1'

\A\h-
Ajey vc!m.

lchref E r..uttwc Omccrl

.7,\'*
-d srrrnnt cer3

Memb€rship No. : 09543

"",nff w,M

96,944.94

PlAc. : Chudlt.rh
o*.,d3-og-Aog-{
**'JsD4sq-3, BMHWqnt4

lchl.f FtDuetel omc.il (compuy a.cr.tay)



ChaEdigerh lDtcrtrofioDel Al-rport LiEltcd
CIN: U630 l3CH2O lOGOIO3r999

RooE No.1, ProJcct omce Buudrng arrports authotlty of rndre, crv Alrport, ch.Ddrgarh-160003, Indie
StEt€Ecrt ofProfit and Lo.! fo! the year elded March 31,2O2S

[All arnouat. arc h rupcca hLh cxccpt sharc detr attd cstDllga trcr sherel

Pafticula16

Incoac
i) Revenue Aom opelations
ii) Other income

fotal futcoac

Expctracr
i) EEployee benelits expense
ij) Frnance costs
rii) Depreciation and amortization expenses
iv) Other expenses

Total cxpcrlca

Proat bcforc ta.f,

Tax expens€
- Current tax
- AdjustEent of tax relating to previous year
- Deferred tax
Total tex cxpcasc

Proit for thc yctr.ftcr t.i ltl
Othcl conrprahcaalvc lncodc {ltl
- Items that will not be reclassified to profit or loss
- income tax relatint to itebs that will not be reclassified to

proft or loss (deferred tax)

Totel CoEpr.hctrllvc lncoEc for thc ycet (I +II)
Ea.rnings per equity shaie :

(1) Basic
(2) Diluted

L4,337.A2 10,719.74

0.19
(0.0s)

10,719.74

Notc xo- Ycer.!dcd
llerch 31, 2025

Ycat ctrdcd
}lerch 31,2024

25

26
22,O51.57

4,962.92
27,O14.49

18,119.II2
3,548.19

2t$67.31

677.35
397 .96

3, t 19.80
3,459.78

27
2a

30

t7

687.80
336.79

3,107.09
3,651.21

7,7E2.A9 7,654.89

r9,231.5O

4,992.34

(98.56)

4"tr3r8

14$12.42

3,607.61
0. 18

(31s. r 1)

3,292.68

3t
t7

37
37

l.4E
1.48

l.1r
1.1 I

The accompanying notes are an integral pait of these financial statements.

As per our report of even date.
For Sh.EDl c.rg & Co.
Chartered Accountants

Foi aad o,r bchalf of thc Boerd of Dlrcctors
Cha[dlgerh htcttratloDal Airpo Lhrltcd

Flrm registraatron no.: 01

\

\A\I* q
Dr Shaiad KuDAr

(ChatrEan)
DItt- 1o401963

*loek- WW
Nialt Shertne

(CoEpsny Secreteryl

;Q)--5 rw..r" I

cA sh{6,n1 ce.g
Paltaet
Membership No. : 0954

Al.y VcrD.
(Chicf Erccutlvc Omccr)

Placc : Chsadtgerh
Drtc: ig-ol -d^r&(

(Chief Firenclal Omccll



Chan.ltgrh lntcrnattonsl ALpolt LtEtt.d
CIN: U53Ol3ClrlOlOGOIO3 1999

Room No.l, Proj.ct Omc. Butldtng Atrport. Autholtty of Indis, Ctrdl Airport, Ch.n.ltgaih-l60003, Indie
Ca6h rb- Statem€nt for thc y.$ cnilcil [arch 3r, 2O2S

[AX .Eount. ue in rupecs leLh ercept !hd. drta anit euning. pcr rh.re]

A- CAAE rLOW fROU OPER/tTmc ACTMTIES

Net profit before ta
AdjurtE.nt folr-
Depreciatron and aDortisation

Fair valuation gain

Profit on Eale of Sclap
Provbion for expected credit loss
Provision for gratuitv
Idterest cost on lease
Inter$t on non frnancial items

C$h flo,. flom opcnuag rcuvrtb. h.lorc chege. la folloFing atlctr
u.l Urtllluc.

Other current financial assets
Other curent assets
Other curreDt tinanciat Iiabilities
Other non-curent finan.ial assets

Other current liabilities
Other current provisions
Other non-current fmancial liabdities
Ot})er non-cur,-ent liabilities

Carh gcrctrtcd froa opcrrtnra rcttvttt.r

Incorne tax (paid)/ refunded
I{ct cah gcncr.tcd froD opcr.ttag .ctlvtttGt

B. CASH TLOW IROU I VT,a?IXG ACUVITIEA

Purchase ofproperty, plant and equipment
Purchase of intangible assets
Investment in capital work-D-progless
Realizatiotr/ (payments) for investments / bonds / bank deposits
Interest or gants paid duing the year

Itct cah flor. u.cd tn tnr.tlng rcttwttl.r

For tte ycar GE.tc.l For thc yeu .rd.d
[.t.h 31,2025 orch 31,2024

19,231.60

3,107.09
(4,s93.54)

{336.79)
336.79

16.28)

l.o4

17,739192

14,ot2 42

3,119.80
(3,150.36J

(394.15)

394.15

100 30
0.58
o_32
3.49

14,o86.55

2.55
(581.02)

1172.t7l,
22.79

9ts.24
4,658.5s

247 _44

470.23
-0.00
to_74

(140.06)

23:L4,60

13.78
t2r.71
t24.56
50_58

1,420.46

(81.33)

254.14

(1,4r8.05)
(319.60)

14,252.4O

(4,091.s2) (3,s7s.q9)
19 123.O8 1O,576.E1

(141 43)

(8s2.66)
p2,o44.92l,

(6. r0)

1157.731

112.97J,

l2o.97l
(13,024.63)

14.971
4,454_77 3,085.96

(14,s9o.341 (10,t3s.3rl

{{



CLerdlS.rh lltcmrttoa.l Alrport Lrrartcd
clx: u53O l3CE2OlO(x)Io31999

Rooln ro.1, Proj.ct omcc Bullitrag Arrport Autho.lty of l!.it., Ctvtl Alrport, chudr3uh-16ooo3, t!dr.
Cerh Fbr at.t.Ecnt for ttc ycrr Gndcd uerch 31, 2025

IAll rEorrt. r. tn .up... hth .iccpt .tE. drt. 6d crtnlllg pGr .hucl

C. CAAE TtI)g TRI)X FII{AIfCII{G ACUVITIEA

Interest on non financial itcms

r.t c.rh tror. u.cd h flri.rchg rcttelttct

D, I{ct chrtrgGr llr crth rld crth Gqulvrlcatt

E OFabt cr.h Ed .r.h .qutw.Lat

r. cbrtEg cuf, rnrt cuh .quk Lltr

CoEDoacrt otc-h..Ed.uh.qutv..Lntt
Prrttculrtt

Fot thc yc.r clded tror th. y..r.nde.l
Urrch 31,2025 [.rch 31,2024

(3.49)

(16.s7)

l2o.05)

s32.74

533.90

521.44

t2.46

1,065.64

ror thc y.rr .!dcd
f.rcl 31, 2025

533.90

r- th. y.- ."d.d
u-ch 31, 2024

Balances with bank6
Bank d€posit having original rnaturity of less than 3 months

1,066.64 533.90

1,066.64 s33.90

Xot.: An amount of 16.10 lakh (pEvious year 14.97 lakh), r€presenting intercst paid on the TIES (Tladc lnfra8tructure for Expo(
Scheme) grant, has been recla$ified in the cash flow statement. Previously presented under cash flows from linancing qctivities, it
ha. now been appropriatcly reclassified under ca3h flows from in\€sting activities to reflect the nature of the t.ansaction more

Ifotc. Duriflr tt1c year, th. Company capitalizrd a3.83 lalh under Capital Work in-Progr€ss for agscts acquircd on a credit basis As

no cash outllou occurred during th€ year for this acquisition, th. transaction has been cxcluded ftom thc ca8h flow stateEent and
disclo!€d as a non-cash invcsting activity, in accordance with Ind AS 7 - Statement of Cash Flows.

The accompanying notcs ar. an irltegral part of thes€ financial statenerts.

As per our rcport of even datc.
roi Al.r1Ilrr G.rt & co.
Chartcred Accountants

ror u.l oE bchrlfof th. BoEd of Dttcctorr
Ch.ttdlg$h Intcr!.ttou.l ALpott Llmite.l

S2,
--

Dr Shm.l KuEa
lchdtbsl

DEt-102101963

1^q WW
"!).k* '",-,,"o.'-"

{chr.f rhrlctrl omc.rl lcoDp.ny 8.cr.t tyl

Firm redstration ,{,.:

1e)--*e
/c./t ar.iir-c-,t

Mcmbership No i 095431

Place : Chandrsarh
o.,.,Jq-og -pps{

lcht.f Executiv. omcer)



ChAtrditarh Intcrnatloaal Atrport Llnltcd
CIN: U63O l3CH2O1OGOIO3 1999

Roo6I{o,1, Prolcct Omcc Bu[dlng Airportr Authortty ofIndl, Ctvtl Alrport, Ch.ndigerh-160003, IDdle
BtatcEcnt ofch.rgc. in equlty foi thc ycar cndcd March 31,2025

[All eEouEtr ere ln rupcca laLi Gxccpt sbarc data rnd eainlngs pct Bharcl

A. Equlty Bhetc capttal

llarch 2024
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Chandigarh lnternational Airport Limited
Summary of material accounting policies and other explanatory information to the

financial statements for the year ended 3i -A{arch-2025
[All amounts are in rupees lakh, except share data and earnings per share]

1. CORPORATE INFORMATION & MATERIAL ACCOUNTING POLICIES

1.1 CORPORATEINFORIAATION

The Chandigarh lnternational Airport Ltd. (,,CH|AL" or the ,Company,), was incorporated
on January 28, 2010 as a joint venture company under companies Act, 1956 by Airports
Authority of lndia (AAl) in association with punjab Government through Greater A,tohati
Area Devetopment Authority (GMADA) and Haryana Government through Haryana shahari
vikas Pradhikaran (HsvP) erstwhite Haryana Urban Devetopment autnorlty (HUDA) to
operate and maintain Chandigarh lnternationat Airport, a new state of art international
Airport at Mohati, punjab. As per the Joint venture Agreement, the equity contribution is
in the ratio of 51.00%, 24.50% and 24.50% respectivety by AAl, CTUAOI ina HSVp. Ml,s
contribution towards its share of equity is construction of ihe tiew Terminat Buitding and
attied works. Gl,lADA and HSVP have provided tand for the said construction towards"their
equity contribution. cHlAL, commenced commerciaI operations on october 19,7015.

1 .2. MATERIAL ACCOUNTING POLICY

1.2,1 Basis of preparation of financial statements

The Ministry of Corporate Affairs (MCA) notified the Companies (lndian Accountinp
standards) Rutes, 2015 on 16.February 2015 taying down the roadmap io. i.ptu.""iuii"iof lndian Accounting standards (rnd As) to rndian companies 

'ottrer 
itran Lanting

companies, insurance companies and non-banking financiaI companies (Nefcs). As feithe roadmap, rnd AS is appticabte to chandigarh Internationat aiiport Limited iro; ih;
financial year commencing on or after Aprit 1, 20r7. However, c ral adopted rnd AS in
financiaI year 2015- 15 votuntarity.

The financiar statements have been prepared on accrual basis of accounting under
historical cost convention, except for iottowing financiat assets and financiai fiiuirities
which are measured at fair value:

' Non'current financial assets such as security deposits are measured at fair vatue at initiat
recognition.

. Non- current financial tiabitities such as security deposits from customers and lease
rentats are measured at fair vatue at initiat recognition.

o Defined benefit obtigations related to employees.

The preparation of the financiat statements in conformity with rnd AS requires
management to make estimates and assumptions that affect ihe reported urorn'ti oi
assets and tiabitities, revenue and expenses, and disctosure of contingent 

"rr"t, 
ind

tiabitities at the date of the financiaI statements. ActuaI resutts may differ fr;; th;r;estimates and assumptions, due to changes in facts and circumstances. u"nig"r"ni
reviews estimates on an ongoing basrs using currentty avaitabte i"r"-.t]"" i?,J ."vrevision in the estimate is recognized in the plriod in w'hich the same is determineJ. '

The financial statements are rounded off
att appticabte IND AS.

The financia[ statements compty with
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1.2.2 Current versus non-current classification

The Company presents assets and tiabitities in the batance sheet based on current/ non-
current ctassification. An asset is treated as current when it is:

' Expected to be reatized or intended to be sotd or consumed in normat operating cycte. Hetd primarity for the purpose of trading. Expected to be reatized within twetve months after the reporting period, or
' Cash or cash equivalent unles( restricted from being exchanged or used to settte a tiabitity

for at teast twelve months after the reporting peri;d

AtI other assets are ctassified as non-current.

A tiabitity is current when:
. lt is expected to be settted in normaI operating cycte. lt is hetd primarity for the purpose of trading. lt is due to be settted within twetve months after the reporting period, or
' There is no unconditionat right to defer the setttement of the t-iabitity ior at least twetve

months after the reporting period

The Company ctassifies att other tiabitities as non_current.

1 ,2.3 Use of estimates

The preparation of the financiat statements in conformity with rnd AS requiresmanagement to make estimates, judgements and assumpiions. ttrese estimllei,judgements and assumptions affect thi apptication of accounting poti.i"i ,na i-r.,"reported amounts of as-sets and tiabitities, the disctosures of coniingent urr"ti unJtiabitities at the date of financiaI statements and reported 
"rornts 

Jf r"r"nr"i ind
expenses during the period. Apptication of accounting poticies that requir" .rrti.aiaccounting estimates involving comptex and subjective judgements 

"nO' 
tn" ,r" Jassumptions in these financial statements have bein disctoseiin uote ti. t l.i"r.ti.g

estimates coutd change from period to period. Actual resutts courd differ rro, ii,oiEestimates. Appropriate changes in estimates are made as management becomes awareof changes in circumstances surrounding the estimates. Changes in estimates ;r;reftected in the financiat statements in.the period in which chan-ges 
",."-r"J"-i"a, 

rrmateriat, their effects are disctosed in the notes to the financiat ,iit"rents.
Critical accounting estimates
The fottowing are the critical judgements that the company has made in the process ofapplying the Company's accountrng poticies and that have t'he most significanferr".t onthe.amounts recognised in the financiat statement. The fottowing are ih;;ii;"l"; r;;;during the year.

Property, Plant and Equipment: property,. plant and equipment represent a significantproportion of asset base of the company. The charge in iespect of periodic aepieiiaiionis derived after determining the estimate of an 
"assets 

expected usefur tife and theexpected residual vatue at the end of its tife.

The useful life of fixed assets has been
the nature of such asset.

estimates due to



management/independent experts. These are reviewed at each balance sheet date and
are adjusted to reftect the current management estimate.

Contingent assets:
Contingent assets are disclosed on the basis of judgment of management/independent
experts.

lmpairment of receivables:
The Manasement reviews its receivabtes for objective evidence of impairment
periodicalty. Significant financiaI difficutties of the debtor, the probabitity that the
debtor witt enter bankruptcy, and defautt or significant detay in payments are considered
objective evidence that a receivabte is impaired. ln determining this, management makes
judgement as to whether there is observabte data indicating that there has been a
significant change in the payment abitity of the debtor, or whether there have been
significant changes with adverse effect in the technotogical, market, economic or tegat
environment in which the debtor operates in.

Where there is objective evidence of impairment, management makes judgements as to
whether an impairment toss should be recorded as an expense. ln determjning this,
management uses estimates based on historicat loss experience for assets with simitar
credit risk characteristics.

Employee benefits:
The cost of defined benefit ptans are determined using actuarial valuation, which
invotves making assumptions about discount rates, expected rates of return on assets,
future satary increases, and mortality rates. Due to the tong-term nature of these ptans,
such estimates are subject to significant

1.2.4 Property, plant and equipment (ppE)

Property, plant and equipment up to March 31 , 2015 were carried in the batance sheet in
accordance with lndian GAAP. The company has etected to avait the exemption granted
by IND AS 101, "First time adoption of IND AS,, to regard those amounts as deemed cost
at the date of the transition to IND AS (i.e., as on Aprit 1, 20,15).

PPE are stated at their original cost of acquisition less accumulated depreciation. The
cost inctudes cost of subsequent improvements thereto including non-refundabte taxes,
duties, freight and other incidentaI expenses retated to acquisition and instattation of the
assets concerned. Advances paid towards acquisition of assets, outstanding at each
balance sheet date are shown under capitat advances. The cost of fixed assets not ready
for its intended use on such date is disctosed as Capitat work-in-progress.

Spares parts, stand-by equipment and servicing equipment procured atong with the ptant
& Machinery or subsequentty which meets the recognition criteria, are Zapitatized and

Chandigarh lnternational Airport Limited
Summary of material accounting policies and other explanatory information to the

financial statements for the year ended 31-r,{arch-2025
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Provisions:
Provisions are determined based on management estimate required to settte the
obtigation at the batance sheet date.

Contingent tiabilities:
Contingent tiabitities are disctosed on the basis of judgment of

added in the carrying amount of such item. ng amount of those spare parts that
are replaced is derecognized when no benefits are expected from their
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use or upon disposal. Other machinery spares are treated as "stores & spares" forming
part of the inventory.

lf the cost of the reptaced part or eartier inspection is not avaitabte, the estimated cost
of simitar new parts/inspection is used as an indication of what the cost of the existing
part/ inspection component was when the item was acquired or inspection carried out.

1.2.5 Depreciation

Depreciation is provided on a Straight-Line Method ('Slrr,t') over the useful tife of the
assets based on the Management's estimates of useful tife of items included in PPE.

Depreciation for assets purchased/sotd during the financial year is proportionatety
charged. Pursuant to this poticy, the rates of depreciation determined by the Management
are as set out below:

Assets Rates of deDreciation
Land 0%

Aprons 19%

Roads, Bridqes & Culverts (CarDeted) 19%

Roads, Bridges & Culverts (Non-Carpeted) 31 .67%

Buitding Terminat/Other Buildings 3.17%

Buitdings - Temporary 31.67%

Boundary Watl 3.17%
Computers & l.T. Hardware & Access 31 .67%

Computers & l.T. - Servers 15.83%

Ptant and Machinerv/X-Rav Baqqaqe Svstem 6.33%

Toots & Eouioment / Office ADDtiances 19%

Furniture and Fixtures Office / Other Than Office 9 .50%

Vehictes - Cars & Jeeps/Motor Cyctes 11.88%t9.50%

EtectricaI lnstaUations & Equipment 9.50%

The assets having a cost of Rs. 5000 or less are charged off to expenditure in the year of
payment.

Residuat vatue of an asset is taken 5% of the original cost of the asset.

Depreciation method, usefu[ [ives and residuaI values are reviewed periodicatly, including
at each financial year end.

1.2.6 lntangible assets and amortisation

lntangibte assets acquired separately are measured on initiaI recognition at cost.
Fottowing initial recognition, intangibte assets are carried at cost less any accumulated
amortization and accumulated impairment Iosses. lntangibte assets are recognized onty if
it is probable that future economic benefits that are attributable to the asset witt ftow to
the enterprise. Computer software Ucenses are capitalized on the basis of costs incurred
to acquire and put to use the specific software. Operating software is capjtatized and
amortized atong with the retated fixed asset.
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An intangibte asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposa[. Gains or losses arising from de-recognition of an intangibte
asset, measured as the difference between the net disposal proceeds and the carrying
amount of the asset, are recognised in the Statement of Profit or Loss when the asset is

derecognised.

Amortization shatl begin when the asset is avaitabte for use, i.e. when it is in the tocation
and condition necessary for it to be capabte of operating in the manner intended by
management. The amortization method used shatI reftect the pattern in which the asset's
future economic benefits are expected to be consumed by the entity. lf that pattern
cannot be determined retiabty, the straight-tine method shatl be used.

Usefut tife has been taken based on the estimates determine by the management.

Research costs are expensed as incurred. Development expenditures on an individual
project are recognized as an intangibte asset when the company can demonstrate:

. The technicat feasibitity of compteting the intangible asset so that the asset witl be
availabte for use or sale

. lts intention to comptete and its abitity and intention to use or setl the asset

. How the asset wilt generate future economic benefits

. The avaitabitity of resources to comptete the asset

. The abitity to measure retiabty the expenditure during development

Fotlowing initial recognition of the devetopment expenditure as an asset, the asset is

carried at cost less any accumutated amortization and accumulated impairment losses.

Amortization of the asset begins when devetopment is comptete and the asset is avaitabte
for use. lt is amortized over the period of expected future benefit. Amortization expense
is recognized in the statement of profit and toss.

During the period of devetopment, the asset is tested for impairment annuatty.

1.2.7 FaiI value measurement

Fair value is the price that woutd be received to setl an asset or paid to transfer a liabitity
in an orderty transaction between market participants at the measurement date.
Normatty at initiat recognition, the transaction price is the best evidence of fair vatue.

However, when the Company determines that transaction price does not represent the
fair vatue, it uses inter-atia vatuation techniques that are appropriate in the
circumstances and for which sufficient data are avaitabte to measure fair vatue,
maximising the use of relevant observabte inputs and minimising the use of unobservabte
inputs.

Att financiat assets and financia[ tiabitities for which fair value is measured or disctosed
in the financiat statements are categorised within the fair vatue hierarchy. This
categorisation is based on the lowest [eve[ input that is significant to the fair vatue
measurement as a whote:

. Level 1 - Quoted (unadjusted) market
tiabitities. .e\\

,rlr
(il

for identical assets or
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. Level 2 - Vatuation techniques for which the lowest tevet input that is significant to the
fair value - "Measurement is directty or indirectty observabte,,.

. Level 3 - Vatuation techniques for which the lowest tevet input that is significant to the
fair value - "Measurement is unobservable".

Financiat assets and financial tiabitities that are recognised at fair vatue on a recurring
basis, the Company determines whether transfers have occurred between tevets in the
hierarchy by re-assessing categorisation at the end of each reporting period.

1.2.8 Financial assets

A financial asset inctudes inter-atia any asset that is cash, equity instrument of another
entity or contractuat obtigation to receive cash or another financial assets or to exchange
financiat asset or financiat Iiabi(ity under condition that are potentiatty favourabte to tie
Company. A financiat asset is recognized when and only when the Company becomes party
to the contractuat provisions of the instrument.

Financiat assets of the company comprise cash and cash equivalents, gank Balances,
Advances to emptoyees/ contractors, security deposit, claims recoverabte etc.

a. Classification

The Company classifies its financiat assets in the fottowing categories:i) at amortized cost,
ii) at fair vatue through other comprehensive income (FVOCI), and
iii) at fair vatue through profit or toss (ryTpl)

The ctassification depends on the fottowing:
i) The entity's business model for managing the financiat assets andii) The contractual cash ftow characteristics of the financial asset.

b. lnitial recognition and measurement

Att financia[ assets except trade receivables are recognised initialty at fair value and in
the case of financial assets not recorded at fair vatue through profit or [oss, transaction
costs that are attributabte to the acquisition of the financial aiset. Transaition costs of
financial assets carried at fair vatue through profit or loss are expensed in statement of
Profit or Loss. Where transaction price is not the measure of fair vatue and fair vatue js
determined using a vatuation method that uses data from observabte r"rt "i, itedifference between transaction price and fair vatue is recognized in Statement of irofit
or Loss and in other cases spread over tife of the financiJt instrument using effective
interest rate method.

The company measures the trade receivables at their transaction price, if the trade
receivabtes do not contain a significant financing component.
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c. Subsequent measurement

After initiat measurement, financiat assets ctassified at amortised cost are subsequentty
measured at amortised cost using EIR method. Amortised cost is catculated by taking into
account any discount or premium on acquisition and fees or costs that are an integrat part
of the ElR. The EIR amortisation is inctuded in finance income in the profit or tosi.

Financial assets ctassified at fair vatue through other comprehensive income, are at each
reporting date, recorded at fair value. Fair value changes are recognized in FVocl.
However, the company recognizes interest income, impairment tosses ind reversats and
foreign exchange gain or toss in the income statement. On de-recognition of the financiat
asset other than equity instruments, cumutative gain or toss previousty recognised in
FVOCI is rectassified to income statements.

Any financial asset that does not meet the criteria for ctassification as at amortized cost
or as financial assets at fair value through other comprehensive income, is ctassified as
financial assets at fair value through profit or [oss. Financiat assets at fair value through
profit or loss are fair valued at each reporting date with all the changes recognized in tfie
income statement.

d. De-recognition

A financial asset (or, where applicabte, a part of a financiat asset or part of a group of
simitar financiat assets) is primarity derecognised when:

. The rights to receive cash ftows from the asset have expired, or. The company has transferred its rights to receive cash flows from the asset or has assumed
an obtigation to pay the received cash ftows in futtwithout materiat detay to a third party
under a 'pass-through' arrangement; and either (a) the company has transferred
substantiatty atl the risks and rewards of the asset, or (b) the company has neither
transferred nor retained substantialty att the nsks and rewards of the asset, but has
transferred controt of the asset.

e. lmpairment of financial assets

The company recognizes loss attowances using the expected credit loss (EcL) modet for
the financiat assets which are not fair valued through profit or [oss. Loss attowance for
trade receivables with no significant financing component is measured at an amount equaI
to lifetime ECL. For att other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, untess there has been a significant increase in credit
risk from initial recognition in which case those are measured at tifetime ECL. The amount
of expected credit losses (or reversat) that is required to adjust the loss attowance at the
reporting date to the amount that is required to be recognized is recognized as
impairment gain or loss in profit or toss.

1.2.9 Financial Liabilities:

a. lnitial recognition and measurement -

Financiat tiabitities are classified at
through profit or toss , loans and
instruments in an effective hedge,

jnitjaI recognition
borrowings, or as

as financial tiabitities at fair vatue
designated as hedging
financial tiabitities areas appropriate.

tives
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recognised initialty at fair vatue and, in the case of toans and borrowings and payabtes, net
of directty attributable transaction costs. The Company financiat liabitities inctude loans
and borrowings, trade payabtes, trade deposits, retention money, tiabitities towards
services, sates incentive and other payables.

b. Subsequent measurement -

For purposes of subsequent measurement,
categories:

'1. Financial tiabjtities at fair vatue through profit or loss
2. Financiat tiabitities at amortised cost (toans and borrowings)

Financial tiabitities at fair vatue through profit or toss

Financial tiabitities at fair vatue through profit or loss include financial tiabitities hetd for
trading and financial tiabitities designated upon initiat recognition as at fair value through
profit or toss. Financial liabitities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category atso inctudes derivative
financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationship as defined by lnd AS 109. The separated embedded
derivate are atso ctassified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on tiabitities held for trading are recognjsed in the statement of profit and
Ioss.

Financiat liabitities designated upon initiat recognition at fair vatue through profit or (oss

are designated as such at the initiat date of recognition, and onty if the criteria in IND AS
109 are satisfied. For liabitities designated as FVTPL, fair value gains/ losses attributabte
to changes in own credit risk are recognised in OCl. These gains/ loss are not subsequentty
transferred to statement of profit and [oss. However, the Company may transfer the
cumulative gain or toss within equity. Al[ other changes in fair vatue of such liability are
recognised in the statement of profit or loss. the Company has not designated any
financial tiability as at fair vatue through profit and toss.

FinanciaI tiabitities at amortised cost (Loans and borrowings)

After initiat recognition, interest-bearing borrowings are subsequentty measured at
amortised cost using the Effective interest rate method. Gains and losses are recognised in
statement of profit and loss when the tiabitities are derecognised as wett as through the
Effective interest rate amortisation process. Amortised cost is calcutated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part
of the Effective interest rate. The Effective interest rate amortisation is inctuded as finance
costs in the statement of profit and loss.

c. Derecognition -

A financiaI tiabitity is derecognised when the obtigation under the tiabitity is discharged or
cancetted or expires. When an existing financial tiabitity is reptaced by another from the
same tender on substantiatty different terms, or of an existing liabitity are

financiat tiabitities are ctassified in two

substantiatty modified, such an exchange or as the derecognition of
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the original tiabitity and the recognition of a new tiabitity. The difference in the respective
carrying amounts is recognised in the statement of profit and [oss.

1.2.10 Offsetting of financial instruments -

Financials assets and financial liabitities are offset and the net amount is reported in the
batance sheet if there is a currentty enforceabte legaI right to offset the recognised amounts
and there is an intention to settte on a net basis, to reatise the assets and settte the
Iiabilities simuttaneousty.

1,2.11 lnventories

Stores/spares other than recognized as property, ptant & equipment are treated as
inventory, which are charged to the Statement of Profit and Loss as and when they are
consumed.

These are measured at cost. Cost is determined using the First-in, First-out (FIFO)
method. The costs of purchase consist of the purchase price including duties and taxes
(other than those subsequentty recoverable by the enterprise from the taxing
authorities), freight inwards and other expenditures directty attributabte to the
acquisition. Trade discounts, rebates, duty drawbacks and other simitar items are
deducted in determining the costs of purchase.

Provision for obsotescence is made wherever necessary.

1.2.12 Revenue recognition

Effective from April 1, 2018, lnd-AS 115 has been notified by MCA which establishes a
comprehensive framework for determining whether, how much and when revenue is to
be recognised. CHIAL has adopted lnd AS 115 from 1't April 2018 using the modified
approach.

. Revenue is recognized on satisfaction of performance obligation upon transfer of control
of promised products or services to customers in an amount that reftects the consideration
the Company expects to receive in exchange for those products or services.

. The Company satisfies a performance obtigation and recognises revenue over time, if one
of the fottowing criteria is met:

1. The customer simuttaneousty receives and consumes the benefits provided by the
Company's performance as the company performs; or

2. The Company's performance creates or enhances an asset that the customer controts as
the asset is created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the
Company and an entity has an enforceable right to payment for performance compteted
to date.

For performance obligations where one of not met, revenue is
is satisfied.recognised at the point in time at which the
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. The Company uses lnput/output Method to measure an entity,s progress towards
comptete satisfaction of a performance obligation satisfied over time.

. Revenue is measured based on the transaction price, which is updated at each reporting
period. lt is the consideration, adjusted for volume discounts, service levet credits,
performance bonuses, price concessions and incentives, if any, as specified in the
contract with the customer. Revenue atso exctudes taxes cotlected from customers.

Aeronautical Revenue includes revenue from att regulated charges levied at cHIAL i.e.
Parking Charges, User Development Fee, and Cargo (X-Bis Screening Charges) are being
recognized at the rates prescribed by Airport Economic Regutatory Authority (AERA) &
common user terminat equipment charges (curE) is recognized as per the contract rates.
Extension of watch hours is charged as per appticabte rates. user Devetopment Fees is
recognized in respect of each embarking passenger at a specified rate as approved by
AERA.

Non-AeronauticaI Revenue means atI revenue streams other than AeronauticaI Revenue.
The same consists of (i) revenue from concessions (ii) rents and land leases; (iii) food and
beverage concessions; (iv) utitity charges; and (v) other non-aviation retated charges are
recognized based on the terms of contractual agreement.

lnterest is recognised using the time proportion method based on rates impticit in the
transaction. Award fees and tender fees are recognised on an accrual basis in accordance
with the terms of the relevant arrangement.

1.2.13 Employee benefits

The emptoyees on the payrott of the Company consjst of two types:

i) Emptoyees on a deputation /cost-reimbursement basis from the Airports Authority
of lndia (AAl);

ii) Emptoyees hired by the Company on fixed-term contracts.

For the deputed emptoyees, statutory deductions for retirement benefits are remitted to
Ml, and the costs associated with their emptoyment are recorded based on the gross
amounts reimbursabte to AAl, including actuats for performance retated pay and other
reimbursements. Consequentty, the Iiabitities for retirement and other emptoyee benefits
for these employees are reflected in AAl's accounts.

ln respect of emptoyees on the rotl of the Company on contractuaI basis, the fottowing
emptoyee benefits are avaitabte:

Short-term emp loyee benefits

Short-term emptoyee benefit inctudes salaries/short-term cash bonus and such obtigations
are measured at an undiscounted amount and are expensed as the retated service is
provided. A tiabitity is under short-term cash bonus, if the Company has a present legat
or constructive obtigation to pay this amount as a resutt of past service provided by the
emptoyee, and the amount of obtigation can be estimated retiabty. These costs are
recognized as an expense jn the Statement of the undiscounted amount
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expected to be paid over the period of services rendered by the emptoyees to the
Company.

Long-term employee benefits

Defined contribution plan

Defined contribution plan is a post-emptoyment benefit plan under which an entity
paysfixed contributions into a separate entity and witl have no legat or constructive
obtigation topay further amounts. The Company makes monthty contributions to statutory
provident fund(Government administered provident fund scheme) in accordance with
Employees Provident Fund and Misceltaneous Provisions Act, 1952 which is a defined
contribution ptan. Obtigations for contributions to defined contribution plans are
recognized as an emptoyee benefit expensein statement of profit or loss in the period(s)
during which the retated services are rendered by employees.

b. Defined benefit plan

Defined benefit ptan is a post-emptoyment benefit plan other than a defined contribution
plan. Gratuity is a post- emptoyment benefit and is in the nature of a defined benefit
ptan.The Company's tiabitity is determined on the basis of an actuariaI vatuation using the
projected unit credit method as at the Batance Sheet date. The present vatue of the
defined benefit obligation is determined by discounting the estimated future cash
outftows using discount rate with reference to the market yietd on government bonds at
the end of reporting period.The Gratuity plan of the Company is un-funded.

Defined benefit costs are categorised as fottows:

The current service cost of the defined benefit ptan, recognised in the Statement of Profit
and Loss in emptoyee benefits expense, reftects the increase in the defined benefit
obtigation resutting from emptoyee service in the current period, benefit changes,
curtaitments and setttements. Past service costs, which comprise ptan amendments and
curtailments, as we[[ a5 gains or losses on the setttement of benefits are recognised
immediatety in the Statement of Profit and Loss when they occur.

The net interest cost is catcutated by apptying the discount rate to the net batance of the
defined benefit obtigation. This cost is inctuded in finance cost in the Statement of Profit
and Loss.

Re-measurements, comprising of actuariat gains and losses, the effect of the asset ceiling,
exctuding amounts inctuded in net interest on the net defined benefit liabitity, are
recognised immediatety in the batance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are
not rectassified to the Statement of Profit and

1.7.14 Leases

periods.
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The Company assesses at contract inception whether a contract is, or contains, a lease.
That is, if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

As a lessee

The Company appties a singte recognition and measurement approach for at[ leases,
except for short-term teases and leases of low-vatue assets. The Company recognizes
tease liabitities to make lease payments and right-of-use assets representing the right to
use the undertying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the tease (i.e.,
the date the undertying asset is availabte for use). Right-of-use assets are measured at
cost, less any accumutated depreciation and impairment losses and adjusted for any
remeasurement of tease liabitities. The cost of right-of-use assets inctudes the amount of
lease tiabitities recognised, initiaI direct costs incurred and lease payments made at or
before the commencement date tess any lease incentives received. Right-of-use assets
are depre€iated on a straight-tine basis over the estimated useful life of the assets. The
right-of-use assets are atso subject to impairment.

Lease liabilities

At the commencement date of the lease, the Company recognises tease rental tiabitities
measured at the present vatue of lease payments to be made over the lease term. The
lease payments inctude fixed payments (inctuding in-substance fixed payments) less any
lease incentives receivabte, variabte lease payments that depend on an index or a rate,
and amounts expected to be paid under residuat vatue guarantees. The Company uses its
incremental borrowing rate at the tease commencement date because the interest rate
impticit in the lease is not readily determinable.

Short-term leases and leases of low-value assets

The Company appties the short-term tease and low-vatue assets recognition. Lease
payments on short-term leases and teases of tow va[ue assets are recognised as expense
on a straight-tine basis over the lease term.

As a lessor

Lease is ctassified as a finance lease if it transfers substantiatty atI the risks and rewards
incidental to ownership and an operating lease is a lease other than a finance tease.

Whether a lease is a finance lease or an operating lease depends on the substance of the
transaction rather than the form of the contract. Examples of situations that individuatty
or in combination woutd normalty lead to a lease being classified as a finance tease are:

(a) The tease transfers owner5hip of the asset to the tessee by the end of the tease term;

(b) The tessee has the option to purchase the asset ce that is expected to be
sufficientty lower than the fair vatue at the date exercisabte for it to

witI be exercised;be reasonabty certain, at the jnception of the
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(c) The tease term is for the major part of the economic tife of the asset even if titte is not

transferred;

(d) At the inception of the lease the present vatue of the minimum lease payments amounts

to at least substantiatty att of the fair vatue of the leased asset; and

(e) The teased assets are of such a speciatised nature that onty the lessee can use them
without major modifications

Lease income from operating leases is recognized in income on a straight-tine basis over

the lease term of retevant lease.

1.2.15 Taxes

Current income tax

current income tax assets and tiabitities are measured at the amount exPected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used to

compute the amount are those that are enacted or substantivety enacted, at the rePorting
date in the countries where the company operates and generates taxabte income.

current income tax relating to items recognized outside profit or loss is recognized

outside profit or loss (either in other comprehensive income or in equity). current tax

items are recognized in corretation to the undertying transaction either in OCI or directty
in equity.

Management periodicatty evatuates positions taken in the tax returns with respect to
situations in which appticabte tax regulations are subject to interPretation and establishes
provisions where aPProPriate.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and

tiabitities in the company's financiat statements and the corresponding tax bases used in

the computation of taxable profit and are accounted for using the balance sheet liability
method.

Deferred tax tiabitities are generalty recognised for all taxable temporary differences,

and deferred tax assets are generatty recognised for atI deductibte temporary differences,
unused tax tosses and unused tax credits to the extent that it js Probabte that future
taxabte profits witl be availabte against which those deductibte temporary differences,
unused iax losses and unused tax credits can be uti[isa.l 5uch assets and liabitities are

not recognised if the temporary difference arises recognition of an asset
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or liabitity in a transaction that at the time of the transaction affects neither the taxabte
profit or toss nor the accounting profit or [oss.

The carrying amount of deferred tax assets is reviewed at each batance sheet date and
reduced to the extent that it is no longer probable that sufficient taxabte profits witt be
avaitabte against which the temporary differences can be utitised.

Deferred tax assets and tiabitities are measured at the tax rates that are expected to
appty in the period in which the tiabitity is settled or the asset reatised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the balance sheet
date. The measurement of deferred tax liabitities and assets reftects the tax
consequences that woutd fottow from the manner in which the Company expects, at the
reportinS date, to recover or settle the carrying amount of its assets and liabilities.

Deferred income tax assets and tiabitities are offset when there is a tegatty enforceabte
right to offset current tax assets against current tax tiabitities, and when the deferred
income tax assets and tiabitities retate to income taxes tevied by the same taxation
authority on either the taxable entity or different taxable entities where there is an
intention to settle the batances on a net basis.

1.2,16 Earnings per share

The earnings considered in ascertaining the company's Earnings per share comprise of the
net profit attributabte to equity shareholders. The number of shares used in computing
the basic earnings per share is the weighted average number of equity shares outstanding
during the year. For catcutating dituted earnings per share, the net profit or loss for the
year attnbutabte to equity sharehotders and the weighted average number of shares
outstanding during the year are adjusted for the effects of att dilutive potentiat equity
shares. Dilutive potentiaI equity shares are deemed converted as of the beginning of the
period, untess they have been issued at a later date. ln computing the ditutive earnings
per share, onty potentiat equity shares that are ditutive and that either reduces the
earnings per share or increases loss per share are inctuded.

1.2.17 Cash flow statement

Cash ftows are reported using the indirect method, whereby net profit/toss before tax is
adjusted for the effects of transactions of a non-cash nature and any deferrals or accruats
of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated.

1.2.18 Provisions and contingent liabilities

Provisions

Provisions are recognised when the company has a present obtigation (tegat or
constructive) as a resutt of a past event, jt is probable that an outftow of resources
embodying economic benefits wit[ be required to settte the obtigation and a retiabte
estimate can be made of the amount of the obtigation. When the company expects some
or atl of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is
virtuatty certain. The expense retating to a provision
profit and loss net of any reimbursement.

in the statement of
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lf the effect of the time value of money is materiat, provisions are discounted using a
current pre-tax rate that reftects, when appropriate, the risks specific to the tiabitity.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities

Contingent Liabilities are disclosed when the Company has a possibte obtigation that arises
from past events and whose existence witt be confirmed by occurrence or non-occurrence
of one or more uncertain future events or a present obtigation that arises from past events
but is not recognised because it is not probabte that an outflow of resources wiu be
required to settte the obtigation.

1.2.19 lmpairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. lf any such indication exists, the Company estimates the
recoverabte amount of the asset. For an asset that does not generate largety independent
cash inftows, the recoverable amount is determined for the cash.generating unit to which
the asset belongs. lf such recoverabte amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverabte amount. The reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. lf at the batance
sheet date there is an indication that if a previously assessed impairment loss no longer
exists, the recoverabte amount is reassessed and the asset is reflected at the recoverable
amount. An impairment loss is reversed onty to the extent that the carrying amount of
asset does not exceed the net book vatue that woutd have been determined; if no
impairment toss had been recognised.

1.2.20 Government grants

Government grants, whose primary condition is that the Company shoutd purchase,
construct or otherwise acquire non-current assets are recognized and disclosed as
'deferred income' under non-current tiabitity in the Balance Sheet and reduced from the
gross btock of the asset at the time of its capitatization.

Government grants are not recognized untit there is reasonabte assurance that the
Company wit[ compty with the conditions attached to them and that the grants witl be
received. Government grants are recognized in the Statement of Profit and Loss on a
systematic basis over the years in which the Company recognizes as expenses the retated
costs for which the grants are intended to compensate or when performance obtigations
are met.

L2.21 Segment reporting

Operating Segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (COoM) of the Company. The CODM is
responsibte for attocating resources and assessing performance of the operating
segments of the Company. The business activities of the involve operating an
airport and providing attied services. Accordingty,
as per lnd AS '108 Operating Segment.

,r(rePortabte segment
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1.2.22 Events after Reporting Date

Where events occurring after the Batance Sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted within
the financiat statements. Otherwise, events after the Batance Sheet date of materiat
size or nature are only disclosed

1.2.23 Standards issued and effective

Ministry of Corporate Affairs ("MCA") has notified the Companies (lndian Accounting
Standards) Amendment Rutes, 2023 dated 3'l -March-2023 to amend the fottowing lnd AS
which are effective from 01-Aprit-2023. However, these amendments does not have an
impact on Financial Statements and material accounting policy information.

lnd AS 1 - Presentation of Financial Statements - This amendment requires the entities
to disctose their material accounting poticies rather than their significant accounting
poticies. The effective date for adoption of this amendment is annuaI periods beginning
on or after 01-Aprit-2023. The Company has evaluated the amendment, and the impact
of the amendment is insignificant in the Company's financial statements.

lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This
amendment has introduced a definition of accounting estimates' and inctuded
amendments to lnd AS 8 to hetp entities distinguish changes in accounting poticies from
changes in accounting estimates. The effective date for adoption of this amendment is
annuat periods beginning on or after 01-Aprit"2023. The Company has evatuated the
amendment and there is no impact on its financial statements.

lnd AS 12 - lncome Taxes - This amendment has narrowed the scope of the initial
recognition exemption so that it does not appty to transactions that give rise to equat
and offsetting temporary differences. The effective date for adoption of this amendment
is annual periods beginning on or after 01-Aprit-2023. The Company has evaluated the
amendment and there is no impact on its financiat statement.

1.2.24 Standards notified but not yet effective

There are no standards that are notified and not yet effective as on the date.
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R@D tto.r, Ptoj.d omcc Blrudhg AlrEortr Anthorlt of lldt , ch'll Atrron, ct rdrg.rl-16qxxl, IlrdL
AuED.ry of E.t.rLl .Gcounttra porrc!.. .td otLG, .nphartoly tafo8rtlor fo llbf D.rt of

tlc llrlcLl rt.t.Ecatr for tt ycrt oad.d XrtcL 3r, 2():rs
lA[ .|loultt .rc ra !rrpc.. l.Lh dcept .b^rc &t. .nrt cfdat' ,cr .hrr.l

U.rch 31,2025 U.rct 31, 2q24

14 E$rlt rhrr. crrit l
an.E c.rltd
ftrttorlr.d
1.20,00,00,000 (prcvious year I ,20,00,00,000) cquity shares of Rs. 10/ - each
lBtr.d, irt 6rl.d .!d frllt Fld
96,94,49,405 (prcvious y€ar 96,S4,49,4051 equity sha-res of Rs. t0l- each, fully

paid up
Tot.l

1,20,000.00

96,944.94

1,20,000.00

96,944-94

14.1 T.rdln[ht .ttrch.d to .{dtr rhr.r
Thc Company has ore chss of cquity shsr.s haeuu a pe value of Rs.lo .ach lprevious ycar Rs. rol. Each holder of cquity shares 

'scntju.d to onc votc pcr sh8c. Th. dieidend, if ey, proposcd by thc Board of Dntrbrs is subject to the appmval of thc shariholders iD rh.
cruuina amual gcrrcral meetins, cxccpt in casc of rnterim dividcnd.

In th. evetrt of liquidation of the Cotnpsrly, the cquity shareholdcrs ar€ eligibte to rcceive th€ relnainiDg asset! of thc Company alter
distiibution of aI prefercrllDl aD'ounts. Thc distribution will be in p.oportion to the nuEber of equity shares held by the sharehorders.

Thc shar.holdcrs have all otlcr rishts as availablc to equity sharcholders as per provisions of the CoDpanies Act. 2013 read Losetrer wilh
th. McrnorarduD and Articlcs of Associario. of thc Companv, as appfi.able.

111.2 R.oorc[htlon ot.qlrtt rlrt. o.ptt.l ootrt.rtht.. rt tL. y..r .!it.d Xuch gl, 2C!E:

I^rGt 31. 20:15 X..ch 31. 2oil4

pqtrity Shares at the beainnihs of t})e ycar 96.94.49.405 96.94.49.405
Addr -Nuhb.r orsharcs, sbarc caDitzl issued/ subs.ribcd durDs

!t t..ltpc. a .t tt. .n.t ofthc y..r 96,94,49,4O5 96.94,49,2105

14.3 D.t.[. of Gqutty .hrchor.r... holdiDl60r. thrD S% cqErty.h.tc. rn th. coEpuy

L4.4
r4.6
14.6

Thcre has been no chan8. in the equity sha.e holdinS .a!io of lhe p.omotcrs of the CoDpany sitrc. its incorporation h 2010.
Thc corDpanv has not issued/slottcd qny class of shdes as fulty paid up pursumr to contlactlsl withour payment bfins recepcd rn cash
or bv wav of bonus shd€s durins the pcriod of fivc year immcdiatcly prccedins thc reportiDa date. Furth;r, no shsres;f any ctass wcre

' Erstwhil. Haryana Urban DevclopheDt Authoritv (HUDAI

bought back duIin8 the pcriod of fryc ycar immedratcly precedrng the rcportin&datc. F;rthcr, no sharcs hav. been r.scped ro bc issued
against stock optlons.

(As pet the re@lds of t L Conpan, i^chtdi^g rcgiste. of /'.enherc)

(As pd tt@ re.tds ol ue conp@y, inctudi^s res|.tet of tun$ets)

%,94494 %,r44g4



Chrndltrrh llt.tutlor.l Attport Ltelt..l
CIrr U63Ol3cB2OlOGolO3l999

RooE fo.l, Ptoj@t Omc6 &rtftltrf Atrpon! Authorlty of l!.ll., Cletl Altport, CIt Eltg.rt-16ooo3, Isilt
SuEo.ry ofd.t.!t l ..coattlt pollct.t rad otL.r .ipl.!.toiy tnfoia.tloE foralnl Fit of

tb. lln.nci.l *rt.E.!t for th. y..r c!.lc.l UEch 31, 2OrlE

IAll.Eorat .rG i! np4. l.Li .rcGpt .hf. .lrt. rtui arlrrt p.r .b.t.l

rrrttcuLr.

rS OtL.r.qrlt
R.t.ln .l ..6r!ar
Opcning baLance

Surplus/(dcfrcitl in slatcErnl of profit and loss

Other comprrhensive income

Totd

U.r.h 31, 2orl5 U.rch 31,2024

25,621.27
t4,337.42

0.14

14,901.53

to,719-74

39,959.23 26,621.n

15.1 No divid.nd, interim or tiEl, has becn decl&ed or paid durins the curreDt and iDm.diately precedinB fmancial year.

15.2 t.tEto of a.r.w!.
Rclaincd EamjDS: This Esry. repr.scnt total ot all thc prolits rcrained sh.e the Corpanys inccptron. Retaincd cmrngs ar. crcdlted
ulh curr.nt yed prolits, r.duccd by losses rf anv, divd.nd pay-oul3, transfer io Gcne.al Rcserue or any other appropriaton to sp.cfic

t?



chuilllsh lltGE.tloa.l Altport LLlt.d
clr{: u630 13CH20 lOGOtOS 1999

RooE I{.. ], Ptoj.ct OmcG Buu.tlnt Alrport. AutLodty of hdl., Civil Attport, ChsdkEh-l6OOO3, hdl.
Aua6rt r of E.tcdd Ecourttng poltclcr u.l othcr .xptu.tory lrrodstio! fo@tla p.n of

th. trnu.t.Lt.t€oGat. for th. y..r.ndcd rtrct! 31, 2025
[ ll 6ourt. r. rn ropc.. l.Lh .i..pt .h.rc d.t. ud G.Eltrgr pcr thd.l

16 Oth.t A'.eLl lLbtlltla
At EortL.d @.t
Sccurity dcposits
Tot.l

1? D.l.ncd tu lu.blutr..l /act.
D.f.rr.d tax a3sts Dd liabilitics d. attribut bl. to th. folloeing:

rrlf8.d t.r lLtlllua
On eccoMt of d.prcciEtion and morusation

D.fdr.d ts o..t
Provisron foi Gratuity
Provision for cxp.cted credit Ios on trade reccivAbles md ot}lcl recoverables
L6t .l.ftrr.d trr ..*tr/ (lt.ltlltr,

17.1 Uorlla.rt h d.f.r.d tu t..lec...tudnt ah. tc{.n.i..t rluch 31, 2025

Mdct 31, 2o2s U.rch 31, 2024

r,l5a.l3 1,147.39
1,154. r3 1,147.39

(1,578.32) (t,678.s2)

036 014
30 q5 32 lt6

{1"54?Orl (rr64s stl

Or account of dcplcciation and asortietion

Provilion for .:Fct d crcdit los on Ead. r.c.ivabl.s
and othcr r.covcrablc8
Provision for gratuity

On accourt of dcprcciation arrd ahortjetion

On accourlt of adjultmcnt! duc to Ind As I 16

Provision ror cxpcctcd crcdit loss on tradc r.ccivablcs
and othcr .ccov.rablca
Provision for S.atuity
?otd

B..luc. s .t R.c.flred b_ Rtcottr&d ta 
8dEG. s .t

Aprtr r, 2024 **Tll"":* c.aDrctcndw u{ch 3r. 2o2s

32.86 lr.9l) 30.95

aotd (r,645,5
17,2 Uoy.6.nt Ir d.f.r.d ts tgl6c.t durtrg thc y.u .n.tcrl Mech 31, 2024

R.Gotatad tn
B.luc. r .t rc@tu'cq u- othcr 8.1&c. s .t
Apdr r, 2023 **'#i"1'-* *-;:Ty* uuch 3r, zo24

lt,974. t7l

4_73

a.a2

295.65

|.4.731
24.O4

o.I4

|t,678.52)

32.46

o.I4
(1,960.62) 315.tI ( t,6,15- 51)

(r,64s.s11 94.s6 lo.o5, lr,s47.or)

a



chu.ltdh llt.rn.ttou! Atrpon Ltmlr6d
CII{| U6gOlAcg2otOOOI03l,999

RooD Io.l, PrcJ.el Om.c Butl.llnt.At poit. Authoitty of In.tt., cleu Airp.n, Che.ttgqh-l5ooo3, tn.tt.
auolrDry of E.t.rld ..sunrlai pouctcr ud orhGr .rpLnrtoly hforEsuo! foint!, p.n of

tic Onucld .r.taE.ot! fo, thc yG.r.D.l.d llEch 31, 2o2S
JAll Eoet u. la pG.. l.Lh csept ihs. .t.t. Ed ..hrrt pcr .t.El

r7.3 T.r ftotlrr.d rn at.toh.at of proit E.l lo..
Clr.lt hcoE. ta
Cu.rent yc8
Tax r.lat d to cdli.r ycus

Lcss: Adjusthcnt of tq for prcvious ycar
Add/ llcas): MAT crcdit utiliscd/ (accrucdl
alt totrl lAl

D.f.n d t.r {p.nB
On aeount of t Eporary difl.r.nccs
Aut totd lll
Totd (Aial

17.4 R.6ucqLtlo! of .tLctlh t . -r.r
Pro6t bcfolc tax
Enact d tax Rat l
C.Errt.d .tpoct.d t.r G.i.'g

l.!E&.ut tE .!L.t of :
Dilallowmces under income tu
IEpact of ulrreoeni!.d d.f.ncd tax on ECL upro prcvious ycd end
Impact of carlicr ycar d.pr.ciation
Impet of carl.i.r tax
Duc to chmSc in tax rat.
c'urlt t.r prorldou l l
T.r.rp.u.r r.cotnt .d r! peat u.l los (A+B)
. Enoded tu rote Jo. turent geat o,td preuious geat is 22% tu rute phls

U.Et 31, 2025 I.Fh 31, 2024

4.992-34 3,607.6r
o.l6

(4,992,3,1) t3,6O?.8O1

9E.56 315. r I
98.56

19,231.60

315. ! r

\4,O t2.42
25.

51.zto

2.ta

34.04

{2.10)
o_14

1 0% surcharge plus 4% ccss.

17.E Thc companv ha! optcd to pay tsx undcr scction I IstsAA of the IDcom€ Ts Acr, 1961, for tlrc financiat ycu 2023-24 and finsciar year 2024-
25

la OtL.r D!-coE !t L.tllttts
Dcf.r.d fair valuston sain - ccuiity dcposirs
GoGtlo..tOtut
dcfcr.d rci.cnu. lrcf.r norc 40)

341 34

I



ChEdtuh larGrDr oad Atrpon Lioit..t
crf, : u630l3cH20loooro31999

Rooh xo.1, PtuJcct Oltlc. tdldtla Atrponr Autho ty oftn.tr., civil Atrpon, ch6.ttastr-r6ooo3, rn.lirguDD.rt of Est.dd .c.outrth! pollct.r .nd oth.r Gxphmtoly trJofr.uotr forntnf p.n of
thG ltauctd .trtGm.nt. for thc rc.r Gnilcd U&ch 31. 2O2S

IrtU 6orDt. e ln rupcc. t.th .sccpt .hu. d.t. ud G.tDrna. p.r rh.Fl

Provision for .hDloycc dclircd bcncfits oblkation lDBol
- Gratuity lrcf.r not. 451

Tot.l

20 AndG D.y.tl6
At @rtlr.d 6n
- ToiDl outltandint ducs of ruicro cnt rpriss and sEalt .ntdpris.s
' Total outltoding duc. othc. thsn Eiclo c,!t rpnss & saall cntcrpries

2O.1 Rcfcr not no. 32.3(c) undcr liquidity rtuk for aacins or trad. payabl.s.

2r Otlcn!.lcldllt tr6
.tt .fuded 6.t
Sccurit d.posits
RciEburlcmcnt payabl. to EEployccs
Int lcst rctundablc on SovcrnEcnt 8rant (Efcr Dot 4{l
Rct ation noncy wit}lhcld.
Crcditors lor Capit6l 8ood.
Tct.l

cutrclt tu Li.bUlU6 laGt)

Curat tr ...t
Mvancc td & TDS rd.ivablcs

Cltrent t{ lt.b|lfttd
Provhion for incom. tax

Pr.el'lo! of ln6h. tu llcr ot.itgteG tu Ed TDsl

Oth.. ctlreat lubUlttc.
Dcf.rrcd incorle - scurity d.posit

EEploy.. .clat d payablcs
othcr Iiab in.s
ms oD GST Payabl.
GST Payablc
Labou C.$ Payabh
OoE',futOtut
-d.fclrcd .evcnuc (r.f.r not 40)
CSR lrcfcr notc 43)
mS & rcS Payabl.

2I3.tl
814.7s

1,O27.a6 74O.O2

UGch 31, 20;15 Urch 31, 2024

142

3,389.17
0.12
6.58

77.47

292.46
447.56

2,538.53

t2 6A

12.99
74.43

21.1 *R€t ntion Donev withhcld includes aDounts dcducted sd will bc payablc aJt r fultrlDcnr of thc conrractual obliSation to capital crcditors as
wclt as oftcr supplicrs in thc nonml couise of busin.ss.
EDplortc-r.laied payabl.s, pr€viously classfied ud.r "oth.r Finarcial Lidbiliri.B , hav. bcen r.classiticd to ,orhcr cunent Li,hihi.s

4,945.51

4,992.34

275.99

1.70
6.90
4.6E

365.29
1.66

to2.49
2to.49
30.06

139.50
2.99
6.22

20.40
4.72

227.61
t.97

23.1,4

426.56

23.1 EDplovee r.latsd Pavablcs, Pr.viously classitred ulder "othcr !'inancial Liabiuties", havc becn recLsssifi.d ro "othcr curenr Liabilities,,.

999.28

2i[ C'urqt lrovLloo
Provbion for cdploy.. d.fincd bcn.fib oblisation (DBo)
- Grsnrity" (r.f.r not. 451

Tot.l
- AEount is lcs th& Rs. 500/,

t.42 0.57
0.57



Ch.ndigeth Int.ttr.tlotr.l Alrport LlElt.d
CII: U63O13CE2O1OGOIO3 1999

Rooa t{o.1, Project Ofnce BuildiDg Atrportr Authorlty of Iadla, Ctvtl Atrport, Chatrdlgath-l60003, Indta
SumErry of Ertctlal accoutltllg pollcica rnd othcr expLlatory hforEatlon fomlng part of

thc lln.lcLl ltatcm.ntr for thc y.ar endcd March 31,2O2S

[All amoults arc ln tupaed lakh axc.pt shera deta and catlhg8 par sharc]

For the year errded
Merch 31, 2025

For thc y..r cndcd
March 31,2024

25

Partlculars

Rcvcnua froln opctrtlons
Srlc of !.rwlcca
L Acronautlcal rcvcnuc
Parking & housing
User developEent fees

Ground handling senrices
Common user terminal equipment charges

Cargo revenue
Tot l
Note: User development fees & Common user terminal
lakh & Rs. 13.07 lal<h lespectively ofprior periods.

IL l[on-aaronrutlcal rcvcauc
Admission fees/com$ercial passes
car parking
Rent & services
Trading concession
Food & beverages
In-flight cate ng service
Hoarding & display
Otier miscellaneous income
Total

Totd(I+Ul

Othcr lDcorrc
lnterest on

- Term deposits (at anxortized cost)
- Income tax refund

Fat valuation gairr (SD)

Profit on sale of asset
Reversal of expected credit loss
Other miscellaneous income
Tot l

E&ploy.G bGtrcllt cxpcnrr
Salaries, wages and bonus
Contribution to prosident fund and other funds
Gratuity expense
Stall on deplolrment from AAI
Total

FhaBcc coat!
Finan.e cost on financial liabilities measured at amortised cost

-Secudty deposit
-finaJrce lcase
I[terest on non finalrcial items*

4,962.92 3,54t.19

36.91
15,026.32

97.66
522.94
399.29

38.48
12,311.66

I11.43
424.46
173.90

16,Oa3.16

1 1.38
299.39

1,556.90
2,506.13

592.86
103.95
533.10
364.70

1o.24
274.06

1,401.05
2,O4A.25

555.22
7 t.66

605.51
93.19

96E.41 s,o59.18

22,O57.5? 18,119. 1 1

4,557.76
35.78

336.79
6.24
7.58

18.73

3,146.01
4.35

394.15

3.68

27
163.37

9.57
1.04

513.82

166.53
22.99

0.58
4A7 .25

6E7. EO 677.35

336.79 394.15
o.32
3.49

Tot l
' lnterest on non financial items includes interest on
tax and GST.

397.96336.79

28

13,O59.93
equipment charges of FY 2024-25 includes Rs.I088.46



Chaldltrrh Iatctnatioaal Altpolt Llalted
CIt{: U63013CH2O lOGOIO3 1999

Rootn No.1, Prol.ct Omcc BuUdtag Airport! Authority of lodta, Civil Alrpott, Chaadigarh-160003, lndia
suEEary of Eetcrial accouatlng pollcles atrd other explanatory lnformatloD forElDg Pa* of

the llnaaclal st.tcaetrtr for the year ended Match 31,2025
[All aEounts ere in tupccs lakh cxccpt 3harc data aDd earnlag3 pcr ahercl

For the yeer ended
March 31,2025

For thc year ended
uarch 31,2024

29

30

P.rtlcuLt.

DcDrcchtlon and atttottlratlon cxDanaaa
Depreciation on tangible assets
Amortisation on intangible assets
Depreciatron on leased assets

Totd

Othcr Gxlrentca
Repair & maidtenance
- Civil
- Electrical
- Security equipment & furniture
- Electronics & IT infiastructure

Housekeeping & cleaning wo.ks
Advertisement & publicity
Consumptjon of stoles & spaies
Electricity & water charges
E-POS charges
Facilitation expenses
Hire charges - others
Collectlon charges on car Parking
Collection cha-rges on UDF
Subsc ption (professional bodies)

Screening expenses
Medical room expenses
Pay & a.llowaoces and othe! sta.ff cost
Postate, telegraD, telex
Printint & stationery
Telephone charges
Travelling boarding & lodging expenses

Consultancy charges
lnsurance erq)ense
Provision for expected credrt loss

Pa]ment to auditors
- Audit fee - Statutory audit

Training & serEinar expenses
Rates & taxes
Corporate social responsibility
Miscellaneous ollice expenses

Tot l

3.1O7.O9 3,119.80

3, r00.20
6.89

3,106.05
7.06
6.69

2t6.20
492.61
346.70
E5.68

462.55
6.61

64.45
932.80

3.86
105.09
317.11

7.56
94.68

5.09
154.98

0.14
5.59
4.83

24.71
37.21
28.35

2.t5
4.73

28.95
2t0.49

8.09

279.75
475.46
323.03
113.97
465.29

6.10
37.11

759.88
4.00

96.10
250.93

3.33
a4.22
2t.25

115.45
20.48
25.16

0.10
6.72
7.51

42.O4
26.93
38.33

100.30

1.90
1.58

12.20
131.75

4.47

3,6s1.21 3,4q9iq



Ch.adlgrrh latcln.tlolel Alrport LlEttGd
CU{: U630l3CE2O lOCOIO3 1999

Roorn lIo.1, Projcct Omcc Buldlng Alrport Authodtrr ofIndl, Clvl! AlrDott, ChaDdtarh-l6ooo3, Indl
SurnEary of matcll, l accoutrtlng pollclG! and othcr cxplaaatory lnforEttloa foltltlag Dart of

th. fh.!cLl !t.t.rnent! for the yc.r cnded March 31,2025
[AIl aEoutrts arc h rupcc. laLh cxccpt shar. d.ta.nd cernlag6 DGr rhrrcl

31 Othcr CoDprcbeallve IncoEc - Itcrla that wlll dot bc rcclalalflcd to ptotlt or lorr
PrrtlcuLra

Actuaial (gain)/loss - obligat.ion
Totd

For thc y.er ended For the year ended
Match 31,2025 Uarch 31,2024

0.19



CtEdttsh l!t..rtlo..l Alrporr Lrolt.a
cti: t,630t3CA2olocolo31999

Rooo io.l, PrcJ.ct Ottlc. lutldt.t Altrottt Adlorltt olh.ltr, CltU &rort, Clu.ltau!'!6Ooo3, I!'llt
aro.rt 6f E.t..Lt .ccol.ttnt p.licla..d ot!.. dDhutory t!a.rDrtt6! f.rtna t.n oa6. nlr.ct l .t t.-.aL tot th. t.G 6d.d I(.1 31.2025

IAlt.aouatt r!. t! ruF.u LtL .,..Pt .hr. .lrtr ud ..t.lna. P.r it&'l

31 DlBlou.. t! r.r.ot o,r.d ll 1O7 - ll.Eolrl luttsE.lt
32.1 Fhr!.r.Ih.t @.!t tt Crt.to.t..

Th. .a.ryiiu talu. ed fa. Lalu. of inmcial insi.um.nls bv cat.goncr w... as rollows:

t,174

r and cdh.quival.nt! r,066 6.1 L 066

oth4th6n. hA6h 66,255 66.255 63 66,255.63

:cunty d.Dosits r.c.ivablc ,117 5t 1t7 5 417.51

1,462.92 1.462 1,462.92
7O,377,34

|,o27 r,o27 86 1.027.a6

ry d.posrlr lciccpl d.Lrr.d ld, hluabon Por!!9!L 4,547.29 4,547.29

fm.ial liabilr'd l.rc.pt scunv d.Dosit! dB.lo*d
Tot.l lllrnctrl llrhlutl.. s,663.15 5,

593 66

Carh and cash.quival.nb 533.90 533.90

Bank bale.o orh.r than calh & esh cquivBl.nt

..ur!ty d.posit! r.c.ivabl. 417 2t 4t7 2l 4t? 21

Olh.r fhecial ast!
loth.r rlE sunty d.po.rts delosd .bov.)

5.350 60 5,450 60 5,850 60

51,602.08 51.602.04 51.602.O4

]L 740.O2

w a.-*it. t"x..or a.r.*.a fair v.ruation Dorrion) 3,685.92 t,665 92 3,68s.92

Oth.r fnecial li,bnrt.. (.&.pt *.uity dcpolil3 dislo$d 106 32 106.32 106.32

Tot.l 6Dr!.irl ll.bilitl.t 4.532.26

314 t rr Vrh. al.E it
Th. fan varu. hi..Echy i! b*d on inpurr ro v.luerion r.cbriquc. th.r ar. u$d to e.dur. fair valu. that e. .ith.r ob& ahlc or unob*ruabL and coGists

of th. touowina rhrc. lcv.lll

.t,Ell.r,ellhi.Er.hyinclud.!6.d.ialin.truh.nt'mca'urcdulinaqu.t.dFncd(uMdju.trd|ina.tirchark.t.'

. L.v.l 2 - L.El 2 hi.r.hy in.lu.t.. EMcial in.trm.nt! m@unn udng mput oth.r lhe quor.d pric.. i&tud.d eithin L.El I that tr. ob*Nahl' ro' lh'
ict or liabitity, .ith.t diEtly (i... 6 pricc.l .. ihdiFctlv (i... d.rivld Irca pric"l'

. LaGl3 - 1.c13 hndhy imlud..6mci.l iMtruh.nt' hcsur.d u.ina hput! rIBr m not b&d on ob$ebt. mrt t dari luoL*PahL inPull'



chu.ltFrL Inr.rlrttotrrl Alrport Llatt.d
CII{: U63O13CH2O10ff I031999

R.o6 ro.r, Pr6r.Gt Omc. Buildl!! AlrD.rt. AutLortty .f lodl., Clell AtrDo.t, CL.!d ltuf,- t 5q)O3, I!al.
AE6&, ot -.t..t.I ..cou!tt!t Eoll.l.. ud oth.r .rph[tott taforErtio. loroioa prlt olth. llnrtr.hl ttrt.E.nt! l.r tA. y.r..!d.d Xu.h 31. 2025

IAI rEount! u. I! rup..r htl .r..pt .hrr. d.t. rnd .rrnlat. D.. .he6l

Th..uryina qhount or fins.El idtruD.nl! oth.r lhan lccurily d.po.ib.u.h s tradc fficivabLr. cNh Md cash.quival.nt, oih.r linan El43..t!, tred.
payablcr ud othc. ti|sci6l lishiliti.. e @Nid.r.d to b. th. s. a rhcir hn valu.s, duc to th.i. .hon-r.m naturc, aL*ne 6l ey ttu.etion @t .t.

tt!.!d.r d,t uEa66t
ItllcLl rltt hot@
Th. compdy. &tiviti.r .rpo.. t ro a vm.ty of 6nanci6r risk!: harlct rbk, cEdir rilk md liquidity rbk. Th. cohpany'. p.io.ty fo.ur i! to fo..s.. th.
up..di.trbility of ElDcial huk L dd ck ro Dinmiz pot nhal advcr* GlIc.tr on itt fhancial F.r'ffim"

Th. ohpeiy dE. mt havc dy risllrfEot trk i ri!k.

c;.dit rok rct B b $. rnk ot d.Lutt on ir. obtisa66n by ih. .ounr.rp ty rclulting h a filddtl los. Th. mqihuo *Po.u.c to th. .r€rlit Et at th'

.p".tiq a,t. L p,i.-ty r-6 ted. re.i€bb. .;Ld unui.a -*"".. a."o.ai":ty, drdn rilk troo rEd. rc.ivabt.! he! b.cn *Ddtctv mluat d frcn an

oth..Elecid .lst i. th. fou.winA p.r.araph,.

E potur. ttrlla rtoa

Mekct r6k- Inr.r.st rat. No .u.h slanrar.anl !3k Ih. CoDpsy do.!n'i hav. 34.r6cmt

C h and calh .qu,v.l.nt!, Itad. Dircrrili.atio. of baik d.polits in public
610r bank. .nd tradc d.btor dc s.cuftd
by scunry d.po.it or bdl lua,at . .tc.

Borrcqng! abd oth.r liabi[ri.. nE CohDsy d@!n t h.!. signirrcet

Mark.l Rbk- Fo!.!gn .x.hs8. FiEn.,61 liabi[ri.. not
d.nohinal.d in Indian rupc.3

Maintdnina adcqut. ca.h a .a.h
.quiELnt. Hoqw.., No .uch .laniiEnl

It, lll cr.dit rr.L .tDotu.

32.3

XOT DI'E . e.( ..d.d Xr.b 3r,2025

UdnDut.d tred. E@ihblc. - oEidcrcd

2t.62 20 o)

Undilpur.d TddG R...ivabld -

DEput d fradc Rdiv.bLs - coNid.rcd

00( 00t 0.oc 00c

Dislut d Tradc R.c.ivablc! _ coaidq.d

0.2,1 13 5r l3.a:

L.$ : Prcvilion ror Erp..t.d Crcdil lr$



Ct..dltuf, lrt.r..tl..rl AlrDdt LtDtt.d
cl,l: U63013c.II20 lO(XxO3t999

l,oE Xo,r. tol..t Oftc. lulldllt Anp.nt Auttorttt .t lldtr, Ctvit AllDo.t, Cf,Id|ts!-t601103, Ildtr
alEartt oa E.t.titt ...ou!tt!a ,oll.t...!d 6th.' .rr,ruto.t llaororrio! LErlt Ddt ofrh. ll!r!.t t .t t.a.!tr fo! th. t.u .d.i lt!.L 31, 2025

t [I Uli r.d ..t.ar. 6qt t..alna - o! x.r.h 31, 2oa5lDout.d t6 I! 926.50 Lrtt .!.1 .. oa rrrcl 3r. 2{)24 u6unt.rr b Il . G9.59 Ltn.

CEdir rnk EhrinA to.eh and cah.quivaLnb n corod...d n.dlaibL b.cau* ou counr..part.. e bek!. W. consid.r rh..Edit qualty olt m d.po.i,
viih tuch buk ilEt * mjonty ohcd by th. Covcrlucnl or lndia and lubj.cl b tn. rcsulatory oEBiAht of th. R.se BanL of IndE ro 6. sood, ed wc
Bicw th* b&kinr rclatiod ip! on m oqoina bs6, Th.r. ar. no ihpairm.nt provi.ioN a. at .ach r.portirs dat. ag.iNt th.& tinanciar aGct , W.
.oEid.r.ll tn€ oth.r fM.ial d&t d at thc rcporlins dat . to b. ol Aood dcdit quality.'Ih. Cohpey dc! not h6ld ey colLtc.al or othci .nhecchcnt. to
coEr ir. crcdit.i.k! @iat d with ik oth.r fhsn ial asll

Our liquidity ned! ar. hotritor.d on th. bsn oa monurry and y.arly p&Jcction.. Th. Company! pnncipal rour..r of liquidity tr. ca.h and cash .quNal.nt.,
c.rh a.rcBt.d lrch op..ation. d conbibution in th. tom oa shar. capital

W. manaAE ou.l,quidty ned. h't continuou.ly motuto.ha cslh nflok and l,y matnrarnina ad.quat ca.h and csh cquraLnl!. ct csh r.qur.hcnr! dr.
.omPAEd to ahilabL Gh in od.r to d.lcmi.. an! shorfall!
Short-t m liqudity rcquir.hcnt! cocisls dainly oI sundry crcdrtors, cxpcm. payabLi .mploy.. duc. and ..t.ntu. A dcpo.iB a.ilrng dunna th. norDal
cour.. ol bu.in..! d of.ach r.porha dat.. W. maintab a lumcEnt balancc in c6sh and ca.h .quivaLntr to met ou short t.m liquidity rcqtir.m.nts.

W. .4s lonr tc6 Uquidity rcquir.@at! on 6 p.riodE l ba.n ed @nasc th.m throush int.ml aEtuab. In rh. 6tunci.1y.d 2024-25. coDpay h6! nor
trt n ey lo€E fEo 6y of th. &urcc., Ou mn{uftnt liabilitiB hcludc 6unty dcpait! onv

Th. t bl. bcloP prcvidc. dctaib rcldding thc didur.d @ntEctual maturiti.. of nonn.rivativc nlrlfuial liabiltn.. Th. tablc includ.. botb princ'pa] &

( ll.a6ut..r. to rup... LL[ .x..Dt.L.E d.tr u.l .uaiatr D.. .hx.]

Th. tabl. b.low providc! dctan! Esudiry th. undi&.unt d conba.tual matur r.! or no.-d.nvatirc fMcial liabilitic.. Thc rabl. includ.! both princrpal &

in Exp.crcd crcdit lG! 6llo9mc. on trad. r...iva 61.! .alc u lat.d at llilim. cxp.cr.d

3t,2025
)4 07 3,365 r0 1,02137

t,027 86 I.027

Olh.r Filreciql Liabiltrr 8
l, 3.365,10 1,021.37 11.79 124.96

31,2024
1.03 519 2u 1,291.a 3,6a5.02

74442

Oth.r F1na..ial l,Hbrlrti.s
.34 9a4.a3 aaa.93 1,291,46 4,532.27

3,6.r0.76 I,199.09 15.56 l'r3 80
| ,027 A6

84 t7
1,140.26 1,199.O9 15.56 t93.AO



Clro.lttu! Ilt.rutto!.r lrtrort Li6tt.d
clxr V63)!3cEilol0oorcll9t9

i.oD 116.!, Irojet ottrc. Burliha Alrlort Autlorlt, ollldtr, cl' Atrro , Clu.lraul-l6lxro3, !!dL
arE.rt.f Ert.rld.G@!!tl!a t.Ucl...nd oth.r dlhutory hfo.6.tb! rortaa r.rt oft!. A!..ct l.t t.a.Etr lor tf,. t.c..d.d Iucl 3t,2025

IAll.Dort &. t! rur... LLL .rc.Dt.h.r. d.t. u.l dlt.ar E.r.h!.1

& ..rlr.l. ot.a. ort6d. ErFtl.r.t e.! r.r.rttra irt. lr ru66olr.d .. loUon:

tit

,Ih. du.6 @ aru.d be.t on th. cr.dt policf .n.ndcd by rh. v.ndors. Th. compMy hs financd n.k Duas.h..t p.licic. in plae io .n'uft lh.t all

pey6bL. d. diehds.d .r pcr tnc prc-aa.c.d crcd rcrm. DMlo.ur. o, payabL to vcndo.s a3 rcquir.d undcr th. "Mr..o small and Mcdrum EnLrpr'lc

D4ctopm.nr A.t 2006" i. ba*d on th. intorhauon awrlabl. with rh. company r.s.rdhs th. slaru! of r.sistalon ol.uch v.ndo.. und.r th. 3 d Act a3 p.r

rh. intimtion .leiEd tEF nrm on Equ..b md. by th. cospany. Thcrc .r. do ov..du. princrpal / int rc.t payablc for d.Iay.d pavetrt! lo such Endore

a. 6r th. Batanc. Shet dat , Th.rc e. no dclay! m paymcnt hsd. to such supp!.rs dunns lh. Far or th. p@ous v.ar a,!d ecordinslv th.r. E no i'r'r'!l
paidorourltan.tmginih'!r.sErili.ftlF.rofp.ym.nihA.lc.luniath.y.doronbgl..broudtfoMrdfrofrpmul,t6,

Dielo.lE s F. S.ct oD 22 of ttE Mi.rc SEEII and M.drum Ent.rpn... Dmlopn.lt Act 2006:

Tt. Prin ipal @out sd intcE.t du. thdcon r.maining unPad to anv supplic':
Prin ipalAhount - R!.213.1I l*h (PY, R..292.46 l8*h)
Int.r..t tlE@n _ Nn (P.Y. Nil)
Th. ffiountotint E.t paid by rh. buycr in t.rm. ofs.cnon 16 alof,g with th..hou.t olth. paym.or dad. to th. lupPli.r b.vond th. appointcd dat. _ N'l

itc uo..t orinar."ra". and payabt for th. p.r'od old.lay in makins paym.nt but without addrn8 int rEst sp..itr d und.. thn - Nil (P.Y. Nil)

fh. mounr ofht r.st a..ru.d sd cmainjis unPajd _ N'l IPY Nil)

crrlt t lo.t.E.ra
Th; coEpeyi. obidtr. in Dm.ains ill crlitat is to .ar.awd n! ab,hy ro contuuc a. 6 soma conc.m and to optmi& rcturB to our .h.Ehold'r' Th'

Compmy @Mid.E tlE lollo*ing .ohDorcnl! of it Balan.. Sh..i to b. ddtg'd capilall

ll Shd. Capii.l,2) Othc. R.&tu..ooP.i.in8 of R.tiincd Eafring!.
rirc Companyt capital atru.tuft i! bd.d on thc Manas.h.trb;...smcnt of th. brlanccs ot k.y .l.Ecnt! to cnuu.c ltat src d.cbioN and dav to dav

""unti.,. 
t i ..piiaf "t 

,.turc of rh. c.Dpoy i. hear;d w h a vice ol rh. d.rall tuaoo .conohic condrtion. ed th. rilk chuact riltic! ol th. und'rlla'a

,t}c c"-p*yt porty . r. eint in a srtuna cap al rru.rurc urh a l6cur ro mitisatc au .rstina 6nd pot ntial rbkt io th. cohPsv @intdn sharcholdct

wn<to! Md harkct conid.ncc and .u.tain dnrinuous sro*th and dcv.lopa.nt ol th. ConPanv

Th. cohpdy,. feu! i! on kepirla a .tm4 totsl .quii u* to cro"- i"a"pcna.na, $cu!ty. s ku aB hlah fhs€ial fl.nblitv sthoul impaitiDa th' tisk

protu orih;coopsy. tn ordd, ro @inrain d adju:i ihc capitat sructurc, irrc c"opany wiu tak .pprcpriat. rt.ps s mav b. n.c.srv. Th. coopanv d-s
nor hac dy d.bt or 6nu.ial oEndt .

lrL.!..@ r! dE-t .allat . &Gortr4 d.liui (ha l!l-lol: "OPdtht a{E6rt'
Ba&d on rh. .Maacm.nr apprcach. d.fh.d n1 lnd AS lO8, th. Chi.f Op.ratins D.cnbn M.lar (CODM) ddqar.t !h. CohPev! p.rrormsc' d

alo.st ! rc&urcc! b;d on u analysb or various p.rrormanc. indi.alors by b;sin s ..ge.nt.. Thc coepanv n in th. bu!in.6 or op.rationt or thc Airpo't

ar chsdirdh tnr.matiolEl Anpon iiDit d .t Mohali. con$qucn0y. ttE compdy do.r not havc &parar. bu.ir.s Eamcnt.

I.lor.tloa .L.ut E.Jot c!.toE.6
Rdcnuca frch tiaMction. with a .instc cxl.rnal .u!loh.r amountins
robl mount ot r.vcnu.! lroD .ach !u.h culrom.r md ih. id.nrrry ot

to lO p.rc.nt or mor. of an .htity'. tot6l rcv.nu.. .ha b. dbclos'd. alorLg Mih thc

th. ..Ah.nt or *gm.nts r.porti.A thc r.rcnu.! Th. 3m. has b"n Ptovidcd in th'

@jor.u 06.r in th. curcnt Y.d
M/. lnt.rolobc Aviation Liait d sd M/! Tata SIA Ajtlio.. LiEiLd

Lt.6!. i.6 Ido. t'.auct .!a xrrl.6
Pl.aE Ef.r nor. no.24 for d.bn. oI major prcduct and *wi..s.

url

mator customds {d.



Ch.ldlaEh Lt.Euoo.l Alrrort LtEit.d
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BooE Xo.l, ProJ.ct om.. lgtutrt lllport lstlorltt oft!.IL, CltU llt!6rtr clEtdl!ui-!6{roo3, l..ll.
arE.tt of -.t.tld rocoutha pou.l...!d otf,.r.rpLa.t.r, hloro.tton forEtlt p.rt oftn. n!.!.hl.t t.E.!t! 14 t!. td .!d.d frt.h 3r, 2025

I ll Eout! u. t[ rup... LLn lic.tt .hn. d.t. ud cuatDtt DE .!d.l

35 R+.troupl.t r..l lELrnn.rtton

Othcr financrn [abtuti.s 2,644.85 6.22 2,638.63 Employc Elat d payabl.s Rt 6 22 has
b..n dL@i&.d frcd Othcr 6@ci.l
liabilt@ to oth.r curcot Liabnid.!.Orhf cur..l liahiliti.r 420 34 622 426 56

3, 6.22

Ixch 3l,2O2a
8+g.ur.d



ch6.tltul Lt.ttrruond Attport &tElLd
Cll: U63Ol3CH2OlOGOI03lt99

R.6o ro.1, Projcct om.. adtult AlrPottt Auttoint of In.tL, crrdl Altlon, Clrndt"t_l6d'o3' IndL
E|rtoi.rt ot Brt.rl.l .ccoultrry pouct6 .!d oth.r .rpL!.tory tnfor*lo! loornt p.n ot tb. AnrE Ll !t t.a.stt lor th. v.s ' l'd

lt{ch 31, 2q2s

IAU .oout .t. L dP6.. l.Lh .rc.Pt .hrt. d.t. rDd '.nintt P't 'h'!'l

35 Dt cl6ur. b ,€PGtt ot l U.a accoutlnt st.liiid 24 "RcLt.d Pritt€ Dtt'lo'uE "

36.r Dttclo.os lor Ott t thu Govt. Rcl.t.il Dntltlc.

a Dunng th. fit]ecral ycd, rhc Comp y had cnrcr.d into r.lar.d pany riesa.rroos which w.rc oh dm s l.nAth basis and in th. ordidaty cours'

}lercb 31. 2025 [.rch 31, 2024

125 29

a-r---- P,wqhl. i^ AAI(:I-AS 50 63 37 90

BAf,a\

il'\i
fiirN)

-l:

\
*

/t

,re
)rr:t

tr
\Srr-c:97



cts.Uaut bt.ruitloa.l AlrPon Llattc.l
CIX: U63OrocH2olOGOlO31999

RooD Xo 1, rioj..t O6c. Edldt4 ArrP.rb Ao6otlt, .f rtdr., clvU atilon, Chudt"t'16OOO3, lndr'
arEE.rt of E.iorr.l r.c.rust poUcld .!.1 otLGi .rphs.tory bro6.tio. todrlg p.n ot tl. !o!.Ll .t.tcD.nt for th. v..t .!dcd

Utsch 31, 2025

[l.ll .aortt rr. an eP.6 l.tt .E.Pt tLuG rt.t. '!d G.frrlft fct rLr']

37 DLcldu. tn t6P@t of In.lL. A.co6tbt atMddd lld A.6133 E...t!tt P" 6b^tcllPal"
r) Erl. IPA
Th. cajningi md w.ighred av.raAc numbcr otor.linary shd.s used in ft. calculation or h^s,. oPs is as follows:

lo, th. Fu .!.1..1 X.et 31,
2025

lor th. tEu .!d..1 f,eL 3r,
2ql1

Prorrt r.r thc y*, 
"ttribuiable 

to thc omcB of th. Company t4,337.42 to,7 t9.74

r*"ior--.a t" ""t."t"tton olhdlc Grht!9. P.r.L.rG lA) t4,337.42 ro,7t9.14

We'ghted arc-8. nu-t.r of o.dinary sha.cs for tne pu.pose ot basic

.arnirys pcr shm {Irl

96,94,49,405 96,94,49,405

Eutc EP6{A/Bl 1,44 1.1!

tl Duurcd rPB
Tlc .a!nin8s and sciShted avcraae number oI ordinary sharca used in rre calculation of Dilut.d Eps is as fouo{,s:

719.74

3a Cortbf6t lLbUttL.:
os.1 Thc company had awdcd a conrracr ro x/. ab.. v@ lLrl.tLa Pnht. Llaltd as Mastr .onccslionair. to dd'loP, buiHnnan"'
-- - ;;*;;;-.;; tne s.ncrar oud;;';cnn;ar buildin8 on r3-Aurusr-2016 ror a p.riod oI 7 v@s rhe mester con"ssionaire has

fo...los.d rlr. conrlact w.c.r zo-rovcobcr-zoio cxdcising rhl torce'majoE clau$ ot rh. aqrEm.nt du. lo Elobal pand'mi( c'vd_19 Three

vcc Markctjng piivEt Li-ir.o n o ,"".r.Ju p"utio" "i"r s""u." g of Arbtration md c;ncdDuon Act with CHIAL ror clamiry busn'Bs

tollcs .uficrcd by ir owins t" di.-pt.;;;;;J;t th. advcnr of covd,le and oir.r facrors. rh. arbitmiion procccdinss bcgan du'ir4 th'

fmamiat yca, 2o2l-22. SrU".q.,"rrt t tr,i r"- ."a"i rt,u.r"r,-zozs- t},. .lordcntion d sbirration pm.cdings sEr. dilPo!.d_oft on 3l'Julv'

2023 in tavour ot ThiE v- u.rr.u"g eir"t r-i.ir.d aeBrdins a final amount of Rs. 353.a9 hth. Howcv.r, CHIAL is not ag'!.d with th.

d@ision or t1'. Arbir.ari." r"u"""r "ii .pp".rJ ur.." ,r,. r-.":m.a Disrrict Juda., comm.rcisl court, District court, chmdisarh, in th'

monih ot Novmbd,2o23 m -*,". t" ""ll+iitc 
Ac'ordinSv' based on th' advic' of its lcsal 'oun*b' 

th' MMagcment is of thc viw $61

rh. ra.ts e in ravour o1i,. co-p"ny uia-tii c.-pany nas-iod ctranccs or succcss b.ror. thc District court. rh'r'tor', no adjusrn'nt has

bccn record.d in th.sc finan.ial stat menk'

3!.2 l,utJA! aTAT! pog'lR coRtoiATtof, LTD. -The MoM No: l/r2l20I5-EB(PR)/454, datd 16.05.2019 issucd {rom ln'.ofli'c ot th'
-- - ;;; s..-,rry p.*c,, puniau *raJi. po*rr sLrpptv ua gria r oM.(rion or D.r mct rinp issu. of 3Mw of $|]ar pLnr and rfi. sam. was

appdcd B CHIAL ar irs 4lsr Bosrd ;e.;; r,cu o.'os.oz.,l"orq pspcL.raied d.Dand s p.r rwi!.d cakulaLion bv ov cE .nfor..m.nl

Palral& Memo. No. 743 datcd 25.05 202i art?'rnting ns' 427'13 te}}r tor cL( tn'rly bil cyclc Fnod mlg to 2023 
-cHlAL 

dd not sc(epl ihc

.cvi.cd caLuhtion of pspcL as t *as ;;r ;;; rii-r,aou r,ro, 1/ r2l2ors-EB(PR)/4s4, d"ta i o.os zors. rt'. PsttL omc-ial-rascd th' abd'

dcma.d stating ttEt the *r" - "-. 
rn ,'"a.."t"rartte rh. i;oM isucd by thc o/3 rtinciPar sc.Etatv Posr, &t'd 16 o5'201q r'bt'd to

nct mctc.ing conndtion Prcvidcd.
cHlALhasfil.dacivilwritP.litionasErnltM/sPslrclinth.chafutigdhHighcorrrt,Th.matt.rhasnoty.tbcnconcludcd,Ho*d.r.clIlAL
lEs gcr stay by dctDsitin8 25olo or d.--i -"r", ""a- 

prot sr t; M/s CSrcl ." p., !h. ordcr of court Ba*d on tht adv(' of its I'sal

counscl, rhc manaScmcnr is of th. vic* rhar rh. facrs dc in lavou! of th. comp y and thc companv has Sood chsnces of suc('ss b'torc th'

adjudicatng autho;itv. T hcrttore' no adjustment has ben rccorded in the finBncial statem'nts'

3!.3 X/. A.G. costtactloB - AtttttrtloE Cu'
Th. contract for 'Construction ot 4 nos. S'ltsupportrd st"l Roof Structurcs fo. Cdgo buildiry at Chmdigarh Int'mational Ai'Port lld''

Mohati,s.H:-civilwoik..gasaqa'dcdtoM/sA,G.constructionsbut9stcminat.dductodclgysandnon-pcrfomafu.-Th.kcym.ks
wr. compLt d at ri* md colt though anoth'r aScncv'

Th.contmctormid.datotslclaimotRs-44'aSLgth,outotwhichthcDfuPut.R.solutioncoDEitt..lDRc)ac@pt.dclaimsanountinstnRs,
ll-SgLakh,Dissatis[cdwit}partialacccPtancc,lhcconbactor.initiat.dArbitratiofipr@.cdina!andalsofil.daEitpclition(cwP'l2gog
2022}b.forcth.HontllcPunjab!.HaryanaHithCourttorth.r.l.as.olducsandsccurityd.posiiaspcrDRcrccommcndaiion-
M/sA.O.ConstructionshsstivcnnoticctoraPPointm'ltofArbitratoron3l'052022'Sh'V'XBtErdmjusapPo!'i'dtl1cSol'Arbitratorfor
thi! Arbitratron. Total l7 no.. of hcorings hav' bccn complcttd and $' nnal ju'l8cm'nt is r'ftdcd b'fo'c HonbL Arbitiator'

Ba!.dontlEadviccofit!lqalcounsl,thcoanatcEcntisofth.vi@thatth.fact!acinfavourofthccodpdyandthccompmyhasgood
charc.sofsuccclsb.forcth.adjudicatingauthonty.Thc'.torc,noadjusthcnthasbccnEcordcdinthclinan.ialstat.mcnL3,



Ctudtt rt bt.'l.ttold A&pon llsltcd
clr: u630lscltitoloool031999

RooE lo.l, rtq.ct omc. lEtl.ltrlt Altpott! AutLorltt ot tlilt , ctru Attporr, cl.!.tt rh-t6ooo3, t!.ltrauoE !t of Ert.d.l .cc.utba pou.tc. .!il ott.r .rpLntory hloErtto! toErra f.n ot 6. a!.;br .bt66t t6r tt. ,,o .nicd
U.rt 31, 2orl5

IAll uoElrr .r. r! d!c6 l*t Grc.pt .tu. .trt. ud ..r!.bt E.r .h.r.l
3E.4 I/. Lrtt ?.E lAyd.l lrit. Lt.l. - Atbitntio! Crc

A conrel ror t}l. 'construction of Ap.on lo 5 nos. .od. 4c type o, Ar.raJr ar chedEdh rntdnatjonal tu.porr {cHIALl. was awud.d ro M/s
Earth Pavcr {Hyd.) Pvt. Ltd. for a valuc of Rs. 2O9s Lakh., qith a supulat rt compl.tion p.no.l of 14 months Du. ro dclay.d compLr,on.
cobP.nstion ot Rs l,42.s4 Lakh ms l.vicd ed rcovcr.d Thc aStncy's disputes amountint ro Rs. 1069 l-€l<h. we'c rctcrEd to rbe DBpur.
Rcsolutio. Committcc (DRC), which, alt r rdid and approval of thc Comp.rcnr Autlortty, acccprcd claims of Rs. 102 Iatch.i paym.nr for thcs.
claiDs tta. b..n r.La!cd. Th. aa.ncy has a.ccpt d th. I)RC dccrsion undcr pror.ir. subsqu.nuy, t}lc agcncy has submiu.d a notic. for
aprDinuDcnt of ebitrator on 0a.06.2024 ud raii.d furth.r claims of Rs. 7,a3.22 bl<h plus inr..csr. Accordingty, m Arbtrator has b€n
aPPoint d vidc lctt r dt. 2a.0r.2025 md thc appoinlm.nt ms acc.pr.d by trontl. Arb raror vid.lcttEr dr. 04.02.2025.
Honblc Arbitrator vid. lctt r dt. 04.02.2025 has rcqu.st d M/s eanh Paver lllyd ) Pri. Lrd. ro s.nd th. Srat mcnr of Fact! on tlr CIaiDs hr.sr
bv 20 03 2025 lo him and goD (Enta_C), cHLqL simultaneouslt. HoD (0n88-C), CHIAI, alter re.ipt ot soc frcm th. cta'sant shoutd s.nd ih.
stat mcnt of dctcnce on 6ose claims ro him tarcst by 30.04.2025.

39 6plt.l CooEltaclt
(a) Capital Commitments: Estimalcd mount of conlracts rcmaining to be exeutrd o. capital account is Rs.955. 16 tal(h as on Mdh 31, 202s.

(b) CaPibr Commitmcnt!: EstiEat d amount of contracts rcmaininA to b. dccut d on capibr a..ount is Rs.1244 lakh as on Mrch 31, 2024.

Gor'rdt Or.!t
Dunng tnc thqnciar yca, 2OIA-19, thc Ministly of Comm.rce, ubd.r thc "Tradc lnfmstructur€ fo. Expon Sch.me frtEs),' appm!.d a
Sovcmmcnt 8.ant of Rs. 563 br<h for thc project "Sctting up of Ccntlc for rtrishabl. Cargo (CPC) ar Chard*arh Int rmuonar Ai.po.r Limtcd."
Th. Company rccciv.d Rs. 281 lakh durina FY 2018-19 and an addirionat Rs. 282 takh during Fy 2O2r-22.
Gw.mm.nt tranB arE r.cosnizrd onry sh.n th.rc is rEasnabl. aslutu.c that th. Compoy will comply with thc as.ocrat d conditions Md
tllat thc grant! wiu b. mciv.d. Grant! that requir. t}le Company to purchas., construct, or acquir. non-cuffcnt a.scrs ar. r.cogniz.d as
'dcfcrrcd tov.rnrn.nt Srantt' undcr non-.urcnt liabiltr.s on th. Balmc. Shc.t and arc dcductcd trom tlc gross btock of rlE ssr upon

Durii8 thc finarcial ycr 2023-24, the carSo ass.ts has b.cn .apitalir.d, and tlr Atur mounr has b€cn dcducr€d frch thc gros! btock. A! of
Mafth 3t, 2025, thc unutlizcd Sovcmmcnt Srmt Mount! to Rs.102.49 lalh ad is now.cfundablc within l2 months from rcportina datc. A
€cpa.rat bar* account g3 opcncd in Dcccmb.r 2022 to manaAc thc Govcmh..t Gtut fund!. Thc intcrst payablc to TIES d ot Md.h 31,
2025, i! R3. 6.54 bkh. coElpaEd tD R!. 12.64 hkh in thc pBiDus ycar.

Oil.r rt ttrtcrt b!or.tl6:
li) No proc..diry. havc bc.n iniiiatcd or ar. pcndint against the Comp y tor holding ey Bcnmi propdty undcr th. Bc@i TEnsacrions

lProhibition) Act, 19aa (45 of 19aa) and rh. rulcs mad. thdcundcr.
lO Th. ComPany des not tEv. any tlmsactions with companics siru.k or und.r s.ction 244 of thc Compeics Act, 2Ol3 or crion 560 of
Companics A.t. 1956.

lio Thc Company has not bdn dcclar.d a wilful d.faultcr by any bmk or financrar lnsriturion or othcr l.ndcr.
liY) Thc Coapany d@s not hav. any undbclo$d rn.ome which is not rdord.d n t}l. books of ac.ount tlrat tE! bcen surrcnddcd or di$losed
as incomc dufinA th. y.ar (pEviou. ycar) in thc tax aBs.ssm.nts undd thc lncomc Tax Aci, 1961 (such s, s!@h or surcy or my orh.r
rclcvant p.ovilions of ihc IncoD. Tu Act, 196r).

lv) U&lation of Borrowd furdr and !h,E pFDiuh:
Tlrc Compay tras not advanccd or loancd or invcat d funds to my oth.r pason o. cnUty, including forcign .ntitica (lnt rm.dialics) witn $.
und.Etlndiry that th. Int m.diery sh.lll
la) dircctly or indircctly lcnd or inv6t iD otlEr I'crlon€ or .ntitics id.nun.d in uy manncr shatsocvcr by or on b.half of tn. codpany (Ultimar.

(b) providc any guarsntcc, !..urity or tnc ik to or on bchalf of tic Ultimatc B.n ticiari.s.
M Th. Cobllany ha! not recivcd ahy tuDd trch ay p..son or cntity, includi.g rorcign.ntitics (Fundnt Palty) *ith $c undc.slandint
{vh.th.r r6ord.d in Miting or olncMisc) that thc Compdy shall:

lal dnccdy or indn@Uy l.rd or invcst in othd pc.sons or .ntiti.s idcntifi.d in ey m nd eheho.i/cl by or on b.har of thc Funding narry
[ftiDat Ec.cliciari..) or
(bl pmvidc any guarantc.. lrudty or ft. lik on bchaf or thc Ultimatc Acn rrcieics,

Fn) Thc Comp€ny has not tradcd or inv.st d in Crypto curr.ncy or vhtual Cuft.ncy duri.a th. r@isl y@.
lviii) Thc company has not aeailcd bor.owings from banks on th. basis or s.curity of cuncnr as!.t .

(ix) Thc Compey do.s not hav. any char8c8 or satjsfaction which is yct to bc rcgistcrcd sith ROC b?yond tJt. statutory p.riod.
lx) Thc CoDpany docs not tlavc sny iuvcsthcnt in a.y downst cam subsidiary, joint v.ntuE, aslociatc. Thcrctorc, compliancc with numbcr ol
laycrs of cubsidiary is not applicablc on t}t. Compmy.

{x, Th. Company did not cnt r any schcm€ ot drm8.m.nLr in tcms of sections 230 to 237 of th. Companics Act, 2013.

41,
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Ch.rdlgsrh lDtctarttotet AlrPort Llmttcd
Cttf : U63013CIi2O1Oq)IO31999

Root! Ifo.l, pioJcct Of8cc Butldlng AlrDort. Authodty of tadt , CIVU ALtt|o.t, Cbsn.lig.th-16ooo3' hdta
SurolarJr of raetcriel accoultbg Eoliclcr .aal othcr cxpLnrtoty lnforEatlon forElng patt of

thc A.eaclal atatcDcuta fol thc y.al .trdcd Uatch 3l' 2O2S

[All rDouat. .tc lD ruPccs Lth Gxcclrt th.rc d.tr aad catahgt Pct sh'lcl

42 Dl.clolur. r. PGi In.llra AccoutttlDg st.,tdetd (Ittd As| 115 r.Rcv.nuc fto'tr contt.ct. Elth cu.tomc ,'

42.1 Rcvcnuc ftoE Coatt.ct. tr.lth Cu.toDcr.:
rl Dcacrlptiotr of all thc !crvlc..
lll Acron utlcal Rcvcruc

Aeronautica.l Revenuc includes reve[ue from all regulated charges levied at CHIAL i.e. Parking Charges, User

DcveloPmentFce,andca,go(x-BisscreeningCharges)arebeingrecognizcdattheratesPrescribedbyAirport
Economic Regulatory Authority iAERA) & Common user terminal equipmeot charges (cuTE) fee afe recognized as per

the corrtract rates. Uscr Development iees is recognized in respect of each embarking passenger at a specified rate as

approved bY AERA.

llll xon- Acto!.utlcd Rrv.rruc
Non.AeronautrcalRevenuemeanaallrcvenuestreamsotherthanAeronauticalRevenue'Thesameconsistsof(il
revenue from concessions (ril rents and larrd leases; {iii) food and beverage concessions; (iv) utility charges; and (v)

Advcrtisem€nt and (vi) other non-aviation relatcd charges are recognized based on th€ terms of contractua'l agleement

2

3
cl

DLsgitcgrtioa of rcvcau.
companyhasidcntificdtheirrevenueasAeronauticalrcvenueandNon.AeronauticalReverrue.wehavedisclosedthe
detaileddisagS'esationoftheCompany,s'evenueflomconractswitlcustomelsinnotesrlo.24.Revenuefrom
opcrations".

All the companies revenue are from domcstic market-

Company mainly have the revenue recognized over the period of time

T'raalc Rccclvrbtc. .nd conttrct BdrECc'
Thc followrng table provides the information about reccivables and contract liabilities flom contracts with customels :-

bl
I

Pertlculars AB et
March 31, 2025

Ar dt
Uarch 31, 2024

irade Rcceivablc lNctl- OPc,44g 593.66 8 r s.57

Additions 13,293.96 22,3o9f9

Deletion
t2,712.94 22,52a.77
t,174.64 593.66

CoEtiect A33ct!_ Opcrling
- Unbtllcd R.ccteablc. 7S9.59 798.58

926.50 759.59

759.s9 798.58

Clo.lng
926.50 759.59

dl Trrdcrccclvablcselcnoa.i,ttctcrtbca'lngsadercgc[GrallyArcoafollowlngtcl,6l:.
other Non-Aeronautical

Aeronautical & Non-Aeronautical Revenue credit period is 10 days The credtt

Revenue arc dcpend on the terms of the conttact-
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Ch.adlgrrh latcrarttonrl AliPort Llaitcd
cIIt: U63O13CII2O1Oq)IO3 1999

RooE I{o.1, ProJGct omc. Buitdlat Airport! Authottty of lrdta, clvU AltPort' ch.ndtguh'16()()()3' lnith
Suahrry of tortcrld rccounting PoUctc! rEd othcr cxPhnetory tnfotErtloa foibiag P.tt of

thc .rnrnchl rt tcacnt! fot th. ycrt crdcd Dl.rch 3l' 2025

[All rEourtr rtc l,l tuPc.t lal! .rccPt .h.tc drtr rtral c.id!!r PGr th.tcl

As per section 135 al]d rules made there under of Companies Act, 20 I3; the Company shall spend the minimum CSR

expenditure arnountrng to Rs.210.49 la]<h computed at rwo per cent of the average net Profits of the company made

during th€ three immediately preceding financlal years ln the yea-r ended March 31, 2025. The Company has incurred

cxpenditure arnount of Rs 131.75 lakh rn the previous year. Rs. 210.49 Lakh lemains unspent as at the year end

which has been transferred to specific government funds, such as the Swachh Bharat Kosh or PM CARES Fund, wlthin

six months of the rlnancial yea.r s end, m€aning by september 3oth as pel thc provision of section 135 of the

Companics Act, 2013.

43.2 Activities on which CSR expcnditure have been made:

44

contribution

43.1

Prntcular3 M.rch 31, 2025 M.rch 31, 2024

V.lu.d .t loscr of colt ot EGt tc.lbrbl.
vrtuc
Consumables t2.44 t4 _99

Total t2.44 14.99

45 Provltlon for .EDloYGc tcncita
45.1 Dcilcd coatrltutloa PLat

During th. year the following amounts have been rfcognised in the statement of Profit and Lss on account of defined

w 2024-25
Orgaakattor Activity undcrtakcn

Swachh Bharat Kosh Contribution .r.ade on 27106/2025 126.30

clean Cansa Fund Contibution made on 17l06l2o2S 42.O9

Prime Minister's Care Fund Contribution made or\ 1610612025 42.10

Tot.l 2to-49

Fv 2()23-24

Otganilsttorl Actlvity uldcrtrk.tr
Prime Minister's Care Fund Contribution made 131.75

Total 131.7S

-mploycr's 

contribution to ProYidcnt Fund



Chradtg.rh Intcnt.tlold ALrport Lirottcd
clr: U63O13CE2OlOGOIO3 1999

Roorr I[o.1, Proloct offtco Butldhg Alrport! Authorltt of ladtr, Clvll ALport, Cbrn.Uarrh-15OOO3' Iddh
g-i6.ry of mrtcrtd rccourtiag pouclcr rld othcr cxplErtory hfoiErtlotr fottrllg prn of

thc llaracLl .trtcE.ltt for thc ycrr crdcd Urrch 31' 2025
[A[ .Douat3 rrc tn rupc.. Llh cxc.pt .brtc drt. rnd crrnlng. Dcr rhEcl

4S,2 Dcfltrcd Bca.nt Phar - GfltultJr I U,ifundcd obug.ttor
r. Kcy A..uEpttoat

Thc financral and demographrc assumptrons employed for !h€ calculations as at the end of prelTous penod and currenL
are as follows.

Actuertrl A$uroptlont
Much 31,2025

A! rt
Uerch 31,2024

Discount Rate lDer a-nnuml 7.OO./o 7.250/0

Salarv Escalatron Ratc lper anoum) ' 5.00% 5.O0%

Withdrawa.l Rate lper annum) 10.00% 10.00%

Normal Retirement Ase 60 Years 60 Years

Mortalitv Rate IALM 2012-14 rALM 2012-14
r Th. assumDtion of future salarv increases tal:es into account inllation, scniority, promotions and other relevan!'Thc assumption of future salaS/ increases takes into account
factors such as supply and dcmand ln the empioyment market.

Rccorcttrtlon of prc.cnt erluc of

Present veluc of obligation at the beginning of

Remeasurement duc to financial

vrluc of obllgrtlou rt thc .ad of thc

!c. tccogltt.d ta thc StatcBcllt of
r[d Lolr

Total expenses recognized in the statement of

57,616 @ Salary Inctcase
Rate : 57o , and discount
rate : 7 .25o/o

1,42,899 @ Salary Increasc Rate : 57.
and Discount Ratc :

53,S16 I x=1.00% Ichanse
with x7. increase in Discount Rate

,344; x= 1.00% Ichange
with xol" decrease in Discount Rate

62400;x=1.00% IChangeLiability with xol6 increas€ in Salary Growth
Ratc

53,399; x=1.00% lchangewith x7o decrease in Salary Growth

55,684; x=1.00% [Chanse

{rith x7o increase in Withdrawa.l Rate
59,459; x=1.00% [Change

S8S : x=1.00yo lchansc 3%

-o,t,tity..t.do."',,oth.u.""ig',ir'..,,'tl.pactontheliabiIity,hcnceaIenotconsideredasignificantactuarial

At rt
March 31. 2O2s

Ar .t
M.rcb 31,2024

0.58
)urrent Service Cost
nterest Cost

0.58

Remcasurement duc to experience
,0.19

s Paid

1.43 o.58

actr.ttivity AnalytL
At .t

Xrrch 31, 2025 Ulrch 31.2024

Defined Benefit Oblication lBase)

1 32.5s7: x=I.O0o/o lchanec l7)% I

t.54.727.. x=t.OOo/o lchence 8ol"1

1.54.9O1: x=1.00% tChsnse 8%l

1.32,323: x=1.00% lchanse (71%l

1.38.998: x-1.00% Ichancc (31%l

l-i,t ilitv q,ith x'l" dccrease in Withdrawal Rate

rdr@\
(,



chardlguh latcmattond Airpon Llbttcd
cl : U63O l3CH2O1o(x)Io31999

Roo6 o.1, Projcct omcc Buildtng Aitport! Authority of Indts, Clril AItPort, chddlg.rh-15ooo3, lndte
an'irty of aitcdrl rccourtlag policlc. erd othct cxphnrtory hlorErtloD fofinlag Prrt of

thc na.aclal ttrtcEcrtt for thc yc.t Gndcd Much 31, 2025

[All rrnoultt.rc la rupcci hlh ciccPt.h.r. d.tr.ad c.tdngt Pct 3hrrcl

Promc of Dcltn€d Bctrcfrt

CHIAL has encashed bank guarantee for Rr. 24O.OO lrth of U/. Thrcc vGG frrLctlBg Pvt. Ltd. as on Feb 13, 2025

and nr. 1.72 ltlh of U/t CBR.E Soutt A.t Pvt. Ltd. as on Oct 10, 2024'

Statement contarning Ratio Analysis is attached as Anlrcxutc-^.

Miscellaneous expenses do not include items of expenses exceeding 170 of the total r€venue of the ComPany or Rr]pees

ten lal<h which ever is higher.

Figures in financial statements have been rounded off to the nearest lakh (excePt number of shares) and Previous

ye:al.s figures have been re-grouped, re-arranged wherever necessary to make them comparable.,nth those of rhe

currcnt Ycar's figures.

Apt rovrl of ianacld ttrtcEcnt
The financial statements were approved by the Board of Dircctors and authorized fol issue on August 22, 2025.

A! pei out .cport of cvcn detc.

48
49

51

For Sh.taEt G.rg a co.
Cha-rtered Accountants

no-:01

Fot end ol1 bcbrff of thc Bo.td of Dttcctorr
ch.ndtSrth tnt.rastlonrl Altport LtEltcd

S:,
Dr Sh.rad Kumat

(chalrmrrl
Drr{-1()4()1963

"Je".A

2)4.t'.t'-t-
4t st"*'^ro,.,t
Partner
Membership No.:095431

li*Sr;ffi*t* nvse2lr

FY 2024-25
0l Apr 2025 to 3l Mar 2026 o.0049

01 Apr 2026 to 31 Mar 2027 0.0003

O1 Apr 2027 to 31 Mar 2028 0.0070

0l Apr 2028 io 31 Mar 2029 0.0304

0I Apr 2029 to 31 Mar 2030 0.0365

0l Apr 2030 Onwards 13499

The.b"r. d*.cl"*,*" -. b. "" 
iniormation furnished by the independent actuary and relied upon bv the auditors.

w 2023-24
Ol Apr 2024 to 31 Mar 2025 0.0022

01 Apr 2025 to 31 Mar 2026 0.0001

01 Apr 2026 to 3l Mar 2027 0.o001

Ol Apr 2027 to 37 Mar 2028 0.0030

01 Apr 2028 to 31 Mar 2029 0.0144

01 Apr 2029 Onwards 0.5564

E*oected contribution bY the companv fot the year 2024 - 25 is Rs l-06 lakhs.
actuary and rehed upon by the auditors'

Fot thc ycrt cndcd Mrrch
31, 2024

For tbc y.r, ctdcd urtcb 31, 2025

\N'l.r,"
Alalr V.rEe

lcbtcf Exccutlvc Ofiiccrl

lcht.f Fln&ctrl Omccrl lcorsp.ay sG.r.t.rY)



ANNEXURE-A

DISCLOSURE IN RESPECT OF RATIOS

Numeratot Denominatol FY2021-25 FY2023-21 o/o Variance Reason tor variance

Cunent Rdtio (in times) Current Assets Current liabilities 12.61 12.46 1% Not Required

DebFequity ratro
Toial Debts (includrng

lease liabilities)
Total Equity

As there is no debt as on 31.03.2025

Debt service coverage ratio
Earnings available for

debt servrce
Debt service Not applicable

Return on equity ratio Net Profit after Tax
Average Shareholde/s

equitY
0.11 0.09

Due to increase in Profit.

lnventory turnover ratio cost of qoods sold lnventory

Trade receivables turnover
ratio

Net Credit Sales Average Trade Receivables 24.93 25.70 -3%
Not required

Trade payables turnover
ratio

Net Credit Purchases Average Trade Payables 3.89 4.13 -6%
Not required

Net capital turnover ratio Net Sales Working Capital 0.34 042 -18%

The ratio has decreased due to an

ihcrease in working capital as long-

term fixed deposits have been

classified as current assets in flnancial

vear 2024-25 due to their maturity.

Net proflt ratio Net Profit after Tax Net Sales 0.65 10% Not required

Return on capital employed
Earnings before lnterest

& Tax
Capital Employed 0.14 0.12 22%

Due to increase in profit.

Return on investment
Net lncome from

lnvestments
Average lnvestments 0.08 0.07 7%

Average rate of interest on investmenl
has been ioairalgd

r@-\
dl:orzlrrr'

N-/;

Ratio


