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INDEPENDENT AUDITORS' REPORT

'Io The Mernbers of
'fhe Chandigarh International Airport Limited

Report on the Audit of the Financial Statements

Opirrion
1. We have auclited the acc:r:inpanl,ir:g financiai s-iaternents of CtranrJigarh

lnter::attjonal Airporr limitcd ("thc Cornpany"), wlrir:h cornl>dse the Balance SheJt as
at Mlrrrch 31, 2024 , anc the Staterrr:r-n of Profil & I.oss (including Other
CorLpt'chcnsive Incomel. ihe Staternent of Changcs in Eqr-rit_v ancl the Statement of
Ca-sh I'-lcw for the year then ended, and notes to the finalcierl statements, inciudinll
a sunlmary of significant accounting policies and other explilnatory inlbrrnation.

2. In olri- opinion and the best of our information and according; to the explanations
given to us, the aforesaid financial staternents give ttre ini:rmition required by the
Compilnies Act, 2013 ("the Act") in thc ir:cLnner so required ancl give a true ancl fajr
vie',v jrt conforrrrity'arith thc accounting principlcs generally a.ccepted in inclia, of ihe
state of aiiairs of thc Company as at March 3',, 202,4. arrd total comprehensive' incorne (comprising of protit and other comprehensive income), changes in equiry-
anci its cash flow for the -year then ended.

Basis for Opinion

-1 . We' concliicted our aucliL in erccorclancc u,ith tirc Standards.)n Auriiting (SAs)
speciiieo under Sectiorr i43(i0) of thc' Acl, C)ur i-esponsibilitie:; under tlrose
standards are lLrther cicscribed in thc 'Arid.jtor's Rcsponsibilitics for the Auclit of
the Finnrrcial Statemcrtl.s'sr-'ctirxr of our rcport. \rr'c are irrCcperrcient of the Cornpeur.yin accordance with thr: Code ,:f Ethics issueC by the Institute of Chartered
Accountants of India togetirer with the ethical requlrem?rrts that are relevant to our
audit of thc financial statements under the provisit-rris of the Act and the Ruies
thereunder, and we have fuifilled our other etfricai respoirsibilities in accordance
with ihesc requiremer:ts of the Code of Ethics. We believe that audit evidence we
have obtainec-l is str,fficient and approprr:ate to prov:cle a basis of our opinron.



Other Information

4. The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the Director's report but
does not include the financial statements and our auditor's report thereon. The
Director's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover other information and we
wiII not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

When we read the Director's report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate action as applicable under relevant laws and
regulations.

Responsibilities of management and those charged with governance for the financial
statements

The company's Board of Directors is responsible for the matter stated in Section
134(5) of the Act with respect to the preparation to these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flow of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
Sectionl33 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making
judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operation, or has
no realistic a-lternative but to do so. Those Board of Directors are also responsible
for overseeing the Company's financial reporting process.

Auditor's responsibilities for the Audit of the Financial statements
7. Our objectives are to obtain reasonable assurance about whether the financial

due to fraud

5.

6.

ts as a whole are free from material misstatement, whether



or error, and to issue an auditor's report that includes our opinicln. Reasonable
assurance is high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a rnaterial misstatement when it exist.
Misstatements can arise from fraud or error and are considered material if,
individua-lly or in the aggregate, they could reasonably be expected to influence the
economic decisions of the users taken on the basis of these Financia-l Statements.

B. As part of an audit in accordance u,ith SAs,',ve exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Identi$z and assess the risk of Material Misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis of our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appl'opriate in the circun:srances. Under
section 143(3)(i) of the Companies Act,2013 we ar-e also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and 1.he operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the
reasonableness of accclunting estimates and related disclosures made by the
management.

d. Conciude on the appropriateness of managei-nent's use of the going concern
basis of accounting and, based on the audit evidence obtainJcl, *hether .
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's abilify to continue as a going concern. If we
conclude that a material uncet'tainty exists, we are required totraw attention
in our auditor's report to the related clisclosures in the Financial Statements or,
if such disclosures are inadequate, to rnodiSr cur opinion. Our conclusions are
baseci on the audit evidence obtained up tc the date of our auditor's report.
llorve:ver, future events cr corrclitions may cause the companl/ to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial
Staten:.ents, including the disclosures, anrtl whetl-rer the Financial Staternents
represent the underlying transactions and e'rents in a manner that -echieves fair
presentation.

Illateriality is the magnitude of misstatt:ments in the Fina.ncial Statements that,
itidividually or in the aggregate, makes it probable that the economic decisionsof a reasonably knowledgeable user of the Financial Statemerrts may be
intluenced. We consider quantitative materiality and qualitative factors ln:

i) Planning the scope of our audit work arrd in eva,luatirrg the resuit.s of our work,
arrd

a.

b.



ii) To evaluate the effect of any
Statements.

9. We communicate with those charged
matters, the planned scope and tirrning
including any significant deficiencies in
audit.

identified misstatements in the Financial

with governance regarding, among other
of the audit and significant audit fi.ndings,
internal control that we identiff during our

10.We also provide those charged rvith governance with a statement that we have
comphed with relevant ethical requirements regarding inclependence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards"

From the matters communicated with those charged with governance, we
determined those matters that were of most significant in the audit of tlre Financial
Statements of the current period and therefore the key audit matters. We describe
these mattet's in our auditor's report unless law or regulation precludes public
disciosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because tlr.e
adverse consequences of doing so would reasorrably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

1L.As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"), issuecl
by the Central Government of India in term s of subsection ( 1 1) of section 1 43 of the
Companies Act, 2013, we give in tire Annexure A, a statement on the matters
specified in paragraph 3 and 4 of the order, to the extent applicable.

i2'We enclose our report in terms of Section 143(5) of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate ancl
according to the information and explanation given to us, in the Annexure C cn the
directions and sub directions issued by the Cornpt.roller and Auditor General of
India u/s Section 1a3(5) of the Companies Act 2013.

13.As reqrrired by Section 143(3) of the Act, we report that:
a. We have sougtrt and obtained all the informaticn and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion, proper books of accounts as required by lavr have been kept by

the Company so far as it appears from our examination of those books.
c. The Balance Sheet, the Statement of Profit and Loss (inclucling other

comprehensive income), the Statement of Changes in Equity and the Ca,sh Flow
Statement deal with by this l?eport are in agrecment with the books of accounts"

d. In our opinion, the aforesard Financial Statenrents comply with the accounting
Standards specified under section 133 of the Act, read with Rule 7 of thi
Comparies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on
31st March2024 taken on recorcl by the Board of Directors, none of the directors' is disqualified as on 31st March 2024 from being appointed as a d.irector in
terms of Section 16412) of the Act.

f. With respect to
leporting of the

the adequacy of the internal financial controls over financial
Company and the operating eft-ecti'eness of such controls, refer
report in "Annexure-8".our separate



g. With respect to the other rnatters to be included in the Auditor's report in
accordance with the Rule ! 1 of the Companies (Audit and Auditors) Rules, 2014,
(as amended) in our opinion and to the best of our information and according to
the explanaticns given to us:

The company has any pending litigations which would impact its financial
position. The details of such litigations are as follows:

i. CITCO was awarded the contract to operate executive lounge on
international side after operationalization of the Airport. Thereafter, on
request of CITCO, to make their project commercially viable, CHIAL
considered the request and award the contract for executive lounge of
Domestic as well considering that the footfall on the internationerl side
was not adequate. Later on 25.4.2O18, CITCO served 30 days'notice for
termination of contract of lounge on International side only and want to
continue lounge for Domestic Side only which was not agreed by CHIAL
as the contract for Domestic side was awarded only to compensate the
losses of International side and requested to CITCo continue both the
executive lounges, However, clTco vacated International Lounge on
25.05.2018. Thereafter, CHIAL was lett with no other option but to
terminate the license of Domestic Lounge also. CITCO fileC a Civil suit at
Mohaii district court of Rs. 140 lakh and the saroe is pending for the
consideration.

ii. The company had awarcled a contract to Three vee Marketing private
Limited as Master concessionaire to develop, truild, finance, operate and
maintain the general outlet at terminai building on 13-August-2018 for a
period of 7 years. The master concessionaire has foreclosed the contract
w.e.f. 20-November-2O2} exercising the force-majeure clause of the
agreement due to global pandemic covid-19. Three vee Marketing Private
Limited had revoked a petitron uncer section 9 of Arbitration and
conciliation Act with GHIAL for claiming business losses suffered by it
owing to disruptions caused by the advent of covid- 19 and other factors,
The arbitration proceedings began during the financial year 2o2r-22.
subsequent to the year ended 31-March-2o23,' the aforementioned
arbitration proceedings were disposed-off on 3l-Iuly-2o23 in favour cf
'lhree Vee Marketing Private Ljmiteci awarding a final amourrt of Rs.
353.89 lakh. However, GHIAL is not in agreement with the decision of the
Arbitration Authority and appealed in the month of November,2o23
before the Learned District Judge,commercial court,District court,
chandigarh. The matter is sub-judice. Accordingly, based on the advice
of its legal counsels, the Mani:.gement is of the view that the facts are in
favour of the company and the company has good chances oi success
before the District court. Therefore. no adjustment has been recorded in
these llnancial statements
iii. PSPCL Case-The MOM No: 1/ 12/2O1S-EB(PR) /454, dated 16.05.2019
issued from the office of the Principal Secretary Poler', punjab related to
power supply and grid connection of net metering issue of 3MW of solar
plant and the sarne was approved [>y CHIAL at its 41st Board meeting
held on o5.o7.2oi9. PSPCL raised demand as per revised calculation by
Dy cE enforcement Patiala, IVIemo. No. 743 dated 25.os.2o23 amounting
Rs. 427. I 3 lakh for electricity bill cycle perio d 2ot9 to 2023 CI{IAL did



not accept the revised calcuiation of PSPCL as it was not as per the MOM
No: 1/ 12/2O15-EB(PR)/454, dated 16.05.2019. The PSPCL official raised
the above demand stating that there was an error in understanding the
MOM issued by the o/s Principal secretary Power, dated 16.05.2019
related to net metering connection provided.
SHIAL has filed a civil writ petition against M/s PSPSCL in the
chandigarh High court. The matter has not yet been concluded.
However, CHIAL has depostted 25o/o of demand amount under protest to
M/s PSPCL as per the order of court. Based on the advice of its legal
counsel, the management is of the view that the facts are in favour of the
Company and the Company has good chances of success before the
adjudicating authority. Therefore, no adjustment has been recorded in
the financial statements.

iv. the Company had planned to forfeit the entire Security Deposit of
<142.71 lakhs from M/S Earth Pavers Private Limited during the financial
year 2023-24 due to the counterparty's failure to meet contractual
deadlines. However, after the counterparty filed a grievance with the
Airports Authority of India's Grievance Committee, it was decided that
<tO2.73lakhs of the forfeited amount should be refunded in the financial
year. 2024-25. The counterparty has since requested arbitration, and the
case is currently pending. No accounting adjustment has been recorded
in respect of this balance.

The company was not required to recognize provisions as at March 31,
2024 :under the applicable law or accounting standards, as it does not
have any material foreseeable losses on long term contract. The Company
did not have any derivative contracts as at March 31, 2024.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company during the year
ended March 31,2024.

o i. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note 53 (f) of the financial statements);

ii. The management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party



("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries(Refer Note 53 (0 of the financial
statements); and
iii. Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub clause (a)
and (b) contain any material misstatement.

. The company has not declared or paid any dividend during the year in
contravention of provisions of Section 123 of the Companies Act, 2013.

h. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account for the year ended 3 l st
March, 2024 which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit, we did not come across
any instance of the audit trail feature being tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules,2014 is applicable
from 1st April, 2023, reporting under Ruie 11 (g) of the Companies (Auclit ancl
Auditors) Rurles, 2Ol4 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the Iinancial year ended
31st March,2024.

l4.The Company has paid for managerial remuneration in accord.ance with the
requisite approvals mandated by the provisions of Section 197 read rvith Schedule
V of the Act.

For Shammi
Chartere(

@,a'-.* -',
{Shamfi-i Garg)

Partner
(Membership No. : 09543 1)
(Firm Registration No.: 017212N)
Place: Chanciigarh
Date: 19.O9.2024
UDIN : 2409 543 1 BKEKR'I7658



"Annexure A" to the Independent Auditor,s Report
Referred to in paragraph 11 of the Indepcndent Auditor's Report of even date to the
members of the Chandigarh International Airport Limited on the financial statements as
of and for the year ended March 3l ,'2AeA.
In terms of the information and explanations sought by us and given by the company and
the books of accounts and records examined by us in the normal "orr". of audit and to
the best of our knowledge and belief, we state that:

1. (a) A. The company has maintained full and proper records showing complete
particulars, including quantitative details and the situation of Property, plant a
Equipment. This is in compliance with the requirements for maintaining adequate
records of Property, Plant & Equipment.

B. The Company has maintained proper recorcls showing full particulars of
Intangibie Assets.

(b) According to the information and expianations qiven to us and on the basis of
our examination of the records of the Company, the Cornpany has a regular
programme of physical verification of its Property, Plant & Equipment by wnich all
property, plant ar-rd equipment are verified in a phased manner cr.rerc period of
three years. In cur opinion, this periodicity of physical verrhcation is reasonable
having regard to the size of the Company snd the nature of its assets. We were not
made aware of any material discrepancies that have been noticed on such
verification.

(c) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the iease agreements are duly executed in favor of the
lessee) disclosed in the financial statements are helci in the italne of the company

(d) The Conrpany has not revalued its Property, Plant & Equipment (incluciing Right
of Use Assets) or intangible assets or both during the 1,elr. ConsequenUy, tt .
questron of our commenting on vrhether the revaluation rs based. on the vaiuation
by a Reqistered Valuer, or specifying the amount of change, if the change is 1O7o or
more ir-; the aggregate of the net canying value of each class of Property, plant and
Equrpment (including Right of Use Assets) or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have
been initiated on or ar:e pending against the Ccrnpan), for liolciing-bena:ni pioperty
under the Prohibition oi Benami Pr.operty Trarrsnctron Act, 19BS (as amended in
2016) (formerly the Benami'lransactions (Prohibi;ioniAci, i988 14S of 19gg) and
Rules made therettncier, and lherefore the ques':-ion cf our r:ornmenting on whether
the Company has appropriateiy discloserj the details in its fir-rancial statements does
not arise.

2. (a) Inventory as on 31.03.2024 inclucles Consumables/Spares necessary to carry
ottt the business operations. The inventorv has been physically verifiid by thl
management during the year. In our opinion, the frequency of such verificatiol is
rea'sonilble and proced.ures . ancl coverige as followecl by rnanagement \r'ere
appropriate. No discreparrcies noticed orr s;rch verificatior-r
(b) During the year, the Cornpany has not been sanctioned. r,r,orking capital limits in
exoess of Rs. 5 crores, in aggregate liom banks and financial institritions on the
basis of security of ctirrent assets and acc<;rclingly, the qr-re.stion of our commenting
upon -.vhether the quarterly i:eturns or' statenrents 'are in agreernent with the



6.

3.

4.

8.

9.

During the year, the company has not made investments, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, limited liability partnerships or any other parties.
Hence clause 3(iii)(a) to 3(iii)(f) of the Order 2O2O is not applicable.

The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore,
the reporting under clause 3(iv) of the Order are not applicable to the Company.

5. The Company has not accepted any deposits or amounts r.vhich are deemed to be
deposits rvithin the meaning of Sectiorr 73, 74, '/5 and 76 of the Act and Rules
framed there under to the extent notified.

We have broaCly reviewed the books of accounts maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 related to the operations
of the airport, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. We have not, however, made a detailed
examination of the same.

(a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is generally regular in
depositing the undisputed Statutory dues, includrng goods and service tax,
provident fund, employee's state insurance, income tax, saLles tax, service tax, duty
of customs, duty of exercise, value added tax, cess and other material statutory
dues, as applicable, with the approprjale authorities. However, GST Recoverable
shown as 'Balance with Government Authorities'under 'Other Current Assets'does
not match with Balances as per Electronic Credit Ledger.

According to the information and explanations given to us and the records of the
Company examined by us, there are rlo transactions in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments
under the lncome Tax Act, 1961, that has not been recorded in the books of
accounts.
a. According to the records of the Company examined by us and the information
and explanations given to us, the CompanJ/ has not availed any loan or other

borrowing during the yeai

b. According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared Witful
Defaulter by an5z bank or financial institution or government or any government
authority.

c. According to the information and expLanations given to us, the company has not
obtained any term loan.

d. According to the informati,ctt and expianations given to us, and the proceclures
perforrned by us, and on an overall exanunation of the financial statements of the
cornpany, the company h's not raised funds on- short terrn basis

e' The Company does not hold any investrnent on any subsidiaries, associates or
joint ventures (as defined uncler the Act) during the year ended 3l"t March 2024.
Accordingly clause 3(ix)(e) is not appliciable.

7.



f. According to the information and explanations given to us and procedures
performed by us, we report that the company did not have any subsidiaries as
defined under the Companies Act, 2013. Accordingly clause 3(ix)(f) of the Order is
not applicable.

10.a. The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the report
under clause 3(x)(a) of the Order is not applicable to the Company.

b. According the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partialty or optionally convertible) during the year. Hence clause 3(x)(b) of the
Order is not applicable.

1 1. a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or in the Company,
noticed or reported during the year, nor have we been informed of any such case by
the Management.

b. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT 4, as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules, 2074 was not required to be fiIed with the
Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order
is not applicable to the Company.

c. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, and as represented
to us by the Management, no whistle-blower complaints have been received during
the year by the Company. Accordingly, the reporting under clause 3(xi)(c) of the
Order is not applicable to the Company.

12.The company is not a Nidhi Company as per the provisions of the Act. Accordingly,
the requirement to report under clause 3(xii) of the Order is not applicable to the
Company.

13.The Company has entered into transactions with related parties in compliance with
the provisions of Sections I77 and 1BB of the Act. The details of such related party
transactions have been disclosed in the linancial statements as required by Indian
Accounting Standard 24 "Related Party Disclosures" specified under Section 133 of
the Act.

14.a.ln our opinion and according to the information and explanations given to us,
the Company has an internal audit system commensurate with the size and nature
of its business.

b. The reports of
nsidered by us.

the Internal Auditor for the period under audit have been



15.In our opinion and according to the infrlrmation and explanations given to us, the
cornpany has not entered into any non-cash transaction with the directors or
persons connected to its directors and hence provisions of Section 192 of the
Cornpanies Act, 2013 are not applicable to the company.

16.a.'lhe Company is not required to be registered. under Section 45-IA of the Reserve
Bank of India Act, 1 934. According the clause 3 (xvi) (a) of the Order is not applicable
to the Company.

b. The Company has not conducted any non-bani<ing financial / housing finance
activrties during the year. Accordingly, the reporting under clause 3(xvi)ab) of the
Order is not applicable to the Company.

c' The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting r-rnder
clause 3(xvi)(c) of the Order is not applicable to the Company-

d. Based orr the information and explanations given to us by the management of
the company, the Group has no cICs in the group. we have not, however,
separately evaluated whether the informatron provided by the management is
accurate and complete.

17.The company has not incurred cash losses in the reporting financial year and in
preceding linancial year.

l8.There has been no resignation of the stat.urtory auditors during the year and
accordingly, requirement to report under clause 3(xviii) of the Order is not
applicable to the Company.

l9.According to the information and expianations given to us and o1 t[e basis of the
Iinancial ratios disclosed in notes to the Standalone Fir:ancial Statements, ageing
and expected dates of realization of financial assets and payment of financiJ
liabilities, other information accompanying Financial Statement., or. knovrledge of
the Board of Directors' and management's plans ancl based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of audit
report that Company is not capable of rneeting its liabilities existing a.t .,:he date of
balance sheet as and when they fall due withini period of one y..,r fri- the balance
sheet date' We, however, state that this is not an assut'ance as to the future viability
of the Company. We further state that our reporting is based on the facts up to thi
date of the audit report and we neither give any guarantee nor any asslrance that
all liabilities falling due within a period of one yeri fro- the balancl sheet clate, will
get dischargeci by the company as and when they faii clue.

20'There are no unspent amounts towards Corporate Sociat Responsibility (CSR) on
other than ongoing projects requiring a t.ansfer to a fund 

"p."ifi..I in Scheduie VII
of the Companies Act, 2013 under Section 135(5) and 135(6) of the Act. Accordingly,
reporting under Clause 3(xx)(a) and 3(xx)(b) of the order- is not applicable to ihe
Company.



2I.The reporting under clause 3(xxi) of the Order is
of Standalone Financial Statements. Accordingly,
clause has been included in this report

not applicaLrle in respect of audit
no comment in respect of the said

For Shammi
Charte

\\\
Q,**,-

z'lSblarnrrstr
Partner
(Membership No.: 09543 1)

(Firm Registration No. : O772l2N)
Place: Chandigarh
Date: 19.O9.2O24
UDIN: 2409 543 1 BKEKR]'7658



Annexure B to Independent Auditors' Report

Referred to in paragraph 13f of the Independent Auditors' Report of even date to the
members of Chandigarh International Airport Limited on the financial statements as of
and for the year ended March 31,2024.

Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financia] controls with reference to financial
statements of Chandigarh International furport Limited ("the Company") as of
March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
2. T}:,e Company's management is responsible for establishing and maintaining

internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Nclte on Auclit of Internal Financial Controls
Over Financial Reporting ("the Guidance Note") issued by the Institute of Chartered
Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequa-te internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial informatiorr,
as required under the Act.

Auditor's Responsibility
3. Our responsibility is to express an opinion on the Cornpa:ry's internal finanr:ial

controls with reference to financial statements based on our ar,rdit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing
deemed to be prescribed under Section 143(10) of the Act to tkre extent applicable
to an audit of internal financial controls, both applicable to an audit of internal
financiai controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply rvith ethical reqrrirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls with rel'erence to financial statements were established and maintained
and if such controls operated effectively in all material respects.

4. Our audit involves perforrning proceclures to obtain auclit evidence about the
adequacy of the internal financial controls system vnith reference to financial
statements and their operating effectiveness. Our audit of internal financial controls
with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assesse<i risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of n-ra-terial misstaternent of the linancial statements, whether due to fraud
or error.

5. We believe that the audit evidence we ha.;e obtained is sufficient and appropriate to
rovide ir basis for our audit opinion orr the Ccmpany's internal financial controis

rel'erence to financial statements.



Meaning of Internal Financial Controls wlth Reference to Financial Statements:6' A company's internal financial controls with reference to financial statements is aprocess designed to provide reasonable assurance regarding the reliability offinancial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company,s
internal financial controls with refererr". to financial statements includes thosepolicies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of the
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauth orized. acquisition, use , or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial controls
statements:

with reference to financlal

7 ' Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected' Also, projections of any evaluation of the inherent financial controlswith reference to financial statements to future periods are subject to the risk thatthat the internal financial controls with reference to the financ-ial statements may
become inadequate because of changes in conditions, or that the degree of
compliance with the policies or proced.ures may deteriorate.

Opinion:
B' In our opinion, the Company has, in all material respects, an adequate internal

financial controls system with reference to financial statements and such internal
financial controls with reference to financial statements were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
controls stated in the Guidance Notes issued by the ICAI.

For Shammi
Charte

(Membership No.: 09543 1)
(Firm Registration No. : Ot72t2N)
Place: Chandigarh
Date: 19.O9.2024
UDIN: 2409 543 i BKEKRTT6SB



Annexure C to Independent Auditors' Report
Referred to in paragraph 12 of the Independent Auditors' Report of even
members of Chandigarh International Airport limited on the financiai
as of and for the year ended March 31., 2024.

date to the
statements

Whether the Yes, the company has a system in place to process 
I

I company has a
system in place to
process all the
accounting
transactions

gllhe e999rrr!s.

a1l the accounting transactions through IT System.
As there are no accounting transactions outside
the IT system of the company, there exist no
implications of the processing of accounting
transactions outside the IT system on the integrity

As per the information and representations
provided to us by the management, the company
has not borrowed any loan or deposits, and as
such, the same is not applicable to the company.

Regarding accounting funds:
As per the information and representaticn
provided to us by the management, the Ministry of
Commerce Company has approved (r grant
amounting to Rs. 563 lakhs during Financial Year
20l8-19 under the "Trade Infrastnrcture for
Export Scheme (TIES)" for ' Setting up of Centre for
Perishable Cargo (CPC)." Out of this, the company
received an amount of Rs. 281 lakhs dr:ring FY
2OlB-19 and Rs. 282 lakhs during FY 2O2l-22.

During ttre FY 2023-2024, the interest amounting
to Rs. 12.68 lakh as on 31 lO3l2O24 hers been
Cisclosed as a separate line item in Other Financial
Liabilities under "lnterest refundable on
government grant."'l'he previous year, in FY 2022-
23, t}re interest amount.accrued rvas Rs. 77-66
lakh.

The Cargo has been capitalized during the FY
2023-24 and Gran'. amount Rs 41,1.47 Lakh
reduced from the gross block of the asset. It is
to mention here that the a'ccounting of grant
amount anrl interest refundable on grant amount
has been done correctly by CHIAL.

Regarding Utilization of Funds:
The Cargo has been capitalizeC and the operations
of the Cargo have commenced during tlie FY 2023-
24. The balancr: of Government Grant of Rs.

Whether there is any
restructuring of an
existing loan or

waiver/write-off of
debts / loans / interest
etc. made by the
lender to the

Whether funds
(grancs/subsidy etc.)
received / receivable
for specific schemes
li'om Central/State
Government or its
agencies were
properly accounted
for lutilized as per its
terms and
conditions. List the
cases of deviations.

company due to the
company's inability
to repjry the lqe{

t
r(ffi\

A--r<ril
)
li

v7,



151.53 lakhs under the head other Non current
liabilities. It is to worthwhile mentioning here that
out of Rs. 825.50 lakhs CHIAL has utilized 50%
grant amount (excluding 4 nos electronic lockers
Rs 2,57 Lakh for which no grant amount has been
utilized) i.e., Rs. 411.47 lakhs and Rs. 151.53
lakhs is unrrtilized arnount as on 3l I OS 12024.

For Shammi
Chartered

(Membership
(Firm Registration No. : Ol72t2N)
Place: Chandigarh
Date: 79.O9.2024
UDIN: 2409 543 1 BIGKRT7658

\'
A*'G^-$^
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Chandigarh lnternationaI Airport Limited
CIN: U6301 3CH201 0GOl03 1 999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia

Balance Sheet as at March 31, 2024

[Alt amounts are in rupees lakh except share data and earnings per share]

Particulars

ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capitat work-in-progress
(c) lntangibte assets

(d) Financial assets

(i) Other financiaI assets

(e) Other non-current assets

Current assets

(a) lnventories
(b) FinanciaI assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above

(iv) Other financia[ assets

(c) Current tax assets (net)

(d) Other current assets

Total assets

EQUITY AND LtABtLtTtES

Equity
(a) Equity share capital
(b) Other equity

Liabilities
Non-current liabi lities
(a) Financiat tiabitities
(i) Lease tiabitities
(ii) Other financiaI tiabitities

(b) Deferred tax tiabitities (net)

(c) Other non-current tiabitities
(d) Provisions

Current Liabilities
(a) FinanciaI tiabitities

(i) Lease tiabitities
(ii) Trade payabtes

-Total outstanding dues of micro and smatl enterprises
-TotaI outstanding dues of creditors other than micro and sma[[ enterprises

(iii) Other financraI tiabitities
(b) Other current tiabitities
(c) Provisions

Total equity and liabilities
Material accounti ng Policies

The accompanying notes are an integraI part of these financial statements.

As per our report of even date.

For Shammi Garg & Co.

Chartered Accountants

As at
Note No.

7

3

4

7

8

9

10

11

12

13

March 31 2024
As at

March 31, 2023
{

77,072.46

69.48

20.66

5,076.06

79,590.58

791.37

14.32

6,001.52

31.53

92,238.66 86,429.32

14.99

593.66

533.90

44,706.71

1 ,191.76

81 8. 20

59.88

78.77

815.67

12.46

30,256.62

1,256.76

845.65

110.47

47,419.10 33,3 25.90

1,29,657,76 1 ,19,755.22

96,944.94

14,901.53

96,944.94

25,621.27

14

15

16

17

18

19

20

16

71

72

23

24

1

1,22,566.21 1,11,846.47

1 ,147.39

1,645.51

492.87

0.57

3,286.34

7,565.44

1,960.62

1,223.93

5,749.99

297.46

447.56

2,644.85

420.34

16.25

353.85

467.50

1.154.93

166.70

3,805.21 2,15E.73

1,29,657.76 1,19,755.22

For and on behalf of the Board of Directors
Chandigarh lnternational Airport Limited

\il^fu,r" €\e'
[tvturru Dr Sharad Kumar

Place : Chandiparh

nn.5:;5a+tKrr Br?(st

(Chairman)

Firm registration&

(Chief Executive Officer)

(Chief Financial Officer)

5

6

Q4.x/cA-shammi,
Partner
Membership No. :



Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GOl03 1 999

Roonr No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia

Statement of Profit and Loss for the year ended March 31, 2024

[All amounts are in rupees lakh except share data and earnings per share]

Particulars

Income

i) Revenue from operations

ii) Other income

Total income

Expenses

i) Employee benefits expense

n) lrnance costs

iii) Depreciation and amortization expenses

iv) Other expenses

Total expenses

Profit before tax

Tax expense

- Current tax
- Adjustment of tax relating to previous year

- MAT Credit utitised
- Deferred tax

Total tax expense

Profit fcr the year after tax

Other conrprehensive income

Total C.omprehensive income for the year (l +ll)

Earnings per equrty share :

(1) tsasic

(2) Dituted

Year ended Year endedNoteNo' 
March 31,2024 March 31,2023

25

76

18,119.117

3,548.19

17 ,325 "'s1

1,948.20

21,667,31 19,273.71

?7

28

?.9

30

18

677.35

397.96

3,119.80

3,459.78

581.88

275.98

3,051.62

2,850.36

7,654,89 6,759.84

14,012,42 12,513.87

3,607 .61

0.18

(31s.11)

'2,332.1.7

1,242..43

70.25

3,292.68 3,644,90

10,719.74

10,719.74

8,868.97

8,868.97

37

37

1. t1

1.11

0.91

0.91

Af-^lv'l
dsnarnrrt Garg

The acconrpanying notes are an integral part of these financial statements.

As per our report of even date.

For Shammi Garg & Co.

Charter€d Accountants

F:rm reglstrat

For and on behalf of the Board of Directors

Chandigarh lnternational Airport Limited

(Chief Executive Officer)
Dr Sharad Kumar

(Chairman)v
R.K.Das

(Chief Frnancial Officer)

Partner
Membership No. : 095431

Place : Chandigarh

Date : tt'lotpo&t



Chandigarh lnterr.ational Airport Limited

CIN: U6301 3CH2010GO1031 999

Room No.1, project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia

Cash Flow Statement for the year ended March 31,2024

[All amounts are in ruPees lakh excopt share data and earnings per share]

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustment fer:-
Depreciation and amortisation

lnterest income

Fair vatuation gain

Finance cost

Provislon for expected credit loss

Provision for expected loss on recoverabtes

Foreign currencY f [uctuation
Provision for gratuitY
lnterest cost cn tease

lnterest on non financial items

Cash flows from operating activities before changes in following assets and liabilities

lnventories

Trade receivables

Other current financiaI assets

Other current assets

Other current tinancial tiabitities

Foreign currency f tuctuation

Trade payabtes

Other current tiabitities

Other current Provisions

Oiher rron-current finatrciat liabitities

Other non-current Iiabilities

Cash generated from oPerating activities

lncome tax (Paid)/ refr.rnded

Net cash generated fronl operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Purchase cf intangibte assets

lrrvestment in capitat work-in-progress

Adjustment of property, pl,ant and equipment

Reatization/ (payments) for investments / bonds / bank deposits

lnterest income

Net cash flows used irr investing activities

For the year ended For the year ended

Itarch 31, ZO24 lrtarch 31, ZOZS

14,012,42

3, 1 1 ?.80

(3.1 s0.36)

(394.1 5)

394.i5
1 00.30

o. ss
0.32
3.49

1?.,513.87

3,051.62.

{1,675.14)
(273.06)

273.06

i.6i
ii.91

5.20

'2.9'L

14,086.55 13,912.00

13.78

121.71

174.56

50.58

1,420.46

(81.3i)
).54..14

(1,418.05)

(319.60)

122.11)
(316.2s)

(381 " 51 )

(81 76)

13e2.47\
(s.20)

(583.e6)

14.17

(2s.31)

976.45

206.21

14.252.80 1 3,300. 28

(3,575.99) (3,080.52)

10,675.81 10,219.75

(157.73)

(1:/.971

(?.0.e71

(13,024.63)

3, C85.96

(83 .90)

(2.0e)

(2e.86)

i12,473.77)

(10,1 30.34)

fld\\
W*tw.@



Chandigarh lnternationaI Airport Limited

CIN: U6301 3CH201 0GO1031999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarlr-160003, lndia

Cash Flow Stacement for the year ended March 31, ZOZ4

[Alt amounts are in rupees lakh except share data ar,d earnings per share]

C. CASH FLOW FROM FINANCING ACTIVITIES

lnterest on grants paid during the year

lnterest on non financial iterns

Lease payntents

Net cash flows used in financing activities

D. Net changes in cash and cash equivalents

E. Opening cash and cash equivalents

F. Closing cash and cash equivalents

Component of cash and cash equivalents

Particulars

Batances with banks

Bank deposit having originat maturity of less than 3 months

(25.03)

521.44

17.46

533.90

6.42

(72.75\

(16.33)

(573.48)

585.94

12.46

F* i[; G"t "^d.d
_ March 31 , 20_2:l ___

t

14.e7)
(3.4e)

(16.57)

For the year ended
March 31,2024

s 3 3.90

533.90

12.46

12.46

Reconciliation of

Particulars

Lease liabilities

liabilities arising from financing activities

As at
March 31,2023

Cash flows
Non-cash changes

Fair value changes

As at
March 31,2024

16.25 (16.57). 0.32

16.25 (16.s7) 0.32

1"he accclmpanyittg notes are an integrat part of these firianciat statem-'nts'

As per our rePort of even date.

Foi'Shammi Garg & Co.

Charteretj Accountants

Firrn registtlation

For and on behalf of the Board of Directors

Chandigarh lnternational Airport Limited

*^*
Partner

(Chief Executive Officer)

S\ts'
Dr Sharad Kurnar

(Chairman)

%,^,
(Chief Financial Officer)

Membership No

Ptace : Chandigarh

uate : (Qf pq 1r0'?\



A.

Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GOl03 1 999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia
Statement of changes in equity for the year ended March 31, 2024

[All amounts are in rupees lakh except share data and earnings per share]

Equity share capital
For the year ended March 31,2024

Other equity
For the year ended March 31,2024

The accompanying notes are an integral part of these financial statements.

B.

As per our report of even date.

For Shammi Garg & Co.

Chartered Accountants

Firm registrati

For and on behalf of the Board of Directors

Chandigarh lnternational Airport Limited

aPY
4asn^rn?*, c,

$="-
Dr Sharad Kumar

(Chairman)

a*-a
R.K.Das

(Chief Financial Officer)

v\\r,."N
Ajay Verma

(Chief Executive Officer)Partner

Membership No. : 095431

Ptace: Chandigarh

Dare: \attoq/&og\

Batance as on April 01 ,2023 Changes in equity share capital during
the year

Balance as on
March 31, 2024

96,944.94 96,944.94

For the year ended March 31,2023
Balance as on April 01 ,2022 Changes in equity share capital during

the year
Balance as on

March 31, 2023

96,944.94 96,944.94

Particulars
Reserves and surplus

Retained Earnings Total
Batance as on Aprit 01 ,7023 14,901.53 14,901.53

Total Comprehensive lncome 10,719.74 10,719.74

Balance as on March 31, 2024 25.621.27 25.621.27

For the year ended March 31,2023

Particulars
Reserves and surplus

Retained earnings Total
Batance as on Aprit 01 ,2022 6,032.56 6,032.56

Totat Comprehensive lncome 8,868.97 8,868.97

Balance as on March 31, 2023 14,901.53 14,901 .53
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Balance as at April r

Chandi3arh lnternational Airport Limited
CIN: U6301 3CH201oGOIO3'1999

Roonl No.1, Project Office B'rilding Airport Authority of India, Civil Arrport, Chandigarh-160003, lndia

Sumrnary of material a.counting policies and other explanatory irrformation forming part of the financial statements for the year ended March ?1,207.4

[All amounts are in rupees lakh except sha.e data and earnings per share]

3 Capital work- in- progress

3.1 ' Civil & other works (CWIP) as on .rrlarctr 3'l , 2024 pertains to tollowing:

Contruction Work in Process

* Civil & other works (CWIP) as on l*larch 31, 2023 pertains to following:

20.54 |

Disclosures in respect of capital work in progress as per Diviston ll to Schedule lll

An analysis of age of capitat work in progress at each reporting date is summarized as fo[[ows:

CWIP ageing schedule as on March 31, ?.O24

I

I

I

220I

3.2

3.3

?.57

-__J21lt:

Amount in CWIP for a pertod of
-_l--

31rser-lrelelr"rl-re{:- i-- -]li'--Less than 1

in progress -

3.4 CWIP ageing schedule as on March 31, 2O2J

Amount in CWIP for a period ofI CwlP

f__
lProjects in prtrgress

lE"l-.t-. p.Gr--
i 
cargc

@_-_
3.5 As at March 2024, no projecis forming part of CWIP are overdue compared to thelr orrgrnal ptans and no project co5t has exceeded compared to ong:nal ptans'

3,6 As at March 2024, no intangibte assets urrder devetopment were formtng part of caFital work-in-otogress.

3"7 Ca)itat work-in,progress retated to carqo has been capitatised a5 assets are ready for intended use.

M.* th*r 3jea-̂-.1rr( Il---_,"*;--l

of Defectrve Cabte

Procurement of PC, MFP, UPS and MS Office for cargo ;omptex

;pt ;J..'.;. 1o-.x"r. *iu''r a,git"t kre;d l,ri* f* .*g"- --
lplgEISlt "lll99"t1rg!l!l!,on erinter for carso. _
Proc,rrement of porta cabin toilet btock and dangerous goods for

View cutter instattation on fly over at dePartute area

Fixation of energy efficient LED

-. ---{-2.20 i

I

TNT-

-L

. ro I I .'t9

Addition;/Adjustments during
the year

work- in-

Balance as at April ",, 2422
Balance as at

l{ar:h 3'1,2023
Acditions/Adjustmerlts dunng, capitaiized during

the year ; the year

of PC, MFP, UPS and MS Office for cargo complex.

of etectronic locker with drqrtar keypad lock for

Procurement of porta cabin toileL b[ock arrd dangerous

opening I during the 
| ";;;;;;,



Chandigarh lnternationat Airport Limited
CIN: U6301 3CH201 0GOl03 1 999

Room No.'t, Project Office Building Airport Authority of lndia, CiviI Airport, Chandigarh-160003, lndia
Summary of material accounting policies and other explanatory information forming part of

the financial statements for the year ended March 31 , 2024

[All amounts are in rupees lakh except share data and earnings per share]

As at
March 31,2024

As at
lviarch 31,2023Particulars

lntangible assets (other than goodwill)

Computer software
Opening balance as at the beginning of the year

Additions during the year

Detetions during the year

Ctosing balance

Accumulated amortization
Amortization charged during the year

Deletions during the year

Ctosing batance

Net block as at the end of the year

Other financial assets

At amortised cost

Security deposits

Deposits with banks

- remaining maturity of more than 12 months

Other recoverabtes

Less: Provision for other recoverabtes

Total

lnventories

Valued at cost

Consumables

Total

Trade receivables

Trade receivabtes- Secured- Considered Good

Trade receivables- Unsecured- Considered Good

Trade receivabtes- Unsecured- Considered Doubtful

Less : Provision for expected credit loss

Total

*Trade recievabtes to the extent covered by Security Deposits or Bank Gurantee have been

# Refer Note 31.3 (b) for Ageing of trade receivabtes.

33 .05

13.41

30.96

2.09

46.46 33.05

18.74

7.06

13.02

5.72

25.80 18.74

20.66

417.21

4,658.85

11 .91

(11.e1)

5,076.06

5.1 There is no lien on Fixed Deposits as on March 31,2074 and March 31,2023.

6 Other non current assets

Capital advances

Total

6.1 Capitat Advances pertains to B.R Jackets that had been received during the financia[ year 2023-74.

6.2 Capitat advances previously ctassified under "Other current Assets" have been rectassified to "Other non-current assets".

14.32

335.37

5,666.1 5

11.91

(11.e1)

6,001.52

31.53

31.s3

14.99 78.77

14.99 28.77

452.13

141.53

118.67

(1 18.67)

446.70

368.97

18.37

(18.37)

593.66 815.67

considered as secured trade recievabtes.



Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GOl031 999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia
Summary of material accounting policies and other explanatory information forming part of

the financial statements for the year ended March 31, 2024

[All amounts are in rupees lakh except share data and earnings per share]

Particulars

Cash and cash equivalents

Batances with banks
- in current accounts

Total

Bank balances other than cash and cash equivalents

Balances with banks

- in deposit accounts

- originat maturity of more than 3 months but tess than 12 months

- originat maturity of more than 12 months

Total

10.1 There is no lien on fixed deposits with banks as on March 31 , 2024 and March 31 , 202?

10

As at As at
March 31,2024 March 31,2023

s3 3.90 12.46

533.90 12.46

44,206.71

9,207.83

21,M8.79

44,246.71 30,256.62

11 Other tinancial assets

At amortised cost
(Secured, considered good)

uhultteo revenue

(U nse cu red, consi d e red good )
lnterest accrued on deposits

Contractual reimbursements recoverables *

Other recoverabtes

Total
* Note: Contractuat reimbursernents recoverables consist of reirrbursements recovei'able from NASFf.

759.59

776.77

149.23

6.1'7

798.58

?16.71

234.48

6.49

1,191.76 1,256.26

12 Current tax assets (net)

lncome tax paid [net of provision for tax Rs. 3,607.61 (PY Rs.2,332.22)]

Total

13 Other current assets

PrepaiC expenses

Balance with government authorities

Tctai

818.20 845.65

818.20 845.65

31.48

28.40

81.62

28.85

110.47

1 3.1 Capitai advances previously ctassified under "Other current Assets" have been rectassified to "Other non-currerlt assets".



Chancligarh lnternational Airport Limited
CIN: U6301 3CH20'l 0GOl03 1 999

Room No.1, Project Office Building Airport Authority of lndia, CivilAirport, Chandigarh-160003, lndia
Summary of material accounting policies anci other explanatory information forming part of

the financial statements for the year ended lilarch 31 , 2024

[All amounts are in rupees lakh except share data and earnings per sharel

As at As at
March 31, 2024 lYlarch 31, ?023Particulars

14 Equity share capital
Share capital
Authorized
1,20,00,00,000 (previous year 120,00,00,000) equity shares of Rs. 't0l- each

lssued, subscribed and fully paid

9b,94,49,405 (previous year 96,94,49,4051equity shares of Rs. 't0/- each futty paid up

Total

1,20,000.00

96,944.94

1,?0,000.00

96,944.94

96,944.94 96,944.94

14.1 (ii) Terms/Rights attached to equity shares

The Company has one ctass of equity shares having a par yatue of Rs.10 each [previous year Rs.10]. Each hotder of equity slrares is

entitted to one vote per share. The dividend, if any, proposed by the Board of Directots is subiect to the approval of the sharehotders in

the ensuing annual general meeting, except in case of interim dividend.

ln the event of tiquidation of the Company, the equity shareholders are eligibte to receive the remaining assets of the Company after
distribution of att preferential amounts. The distribution witt be in proportion to the number of equity shares hetd bythe snarehotders

The sharehotders have all other rights as avaitable to equity sharehotders as per provisions of the Comp.rnies Act,7-0t3 read together

wrth the Memorandum and Articles of Association of the Company, as appticabte.

14.2 Reconciliation of equity share capital outstanding as at the year ended March 31,2014;

{4.3 Details of equity shareholders hclding more than 57" equity shares in the Company

(As per the records rtf the Company, including register of memlters)

As at At 
"tMarch 31 , 2024 ! march 31,

Equity.Shares at the ing or the year

Add: -Number of shares, share capitaI issued/ subscribed d

.Clbsing balance as at the end of the year

No. of Shares i Xo. of Shares

96,94,49,405

96,94,49,405 96,94,49,405

Shares held by promoters at the year ended March 11,2024 I
Name of share holder No. of Shares % of total shares

Authority of lndia (Ml) ["the Hotding enterprise 49,44,i9,195.00 51%

Greater Mohati Area Devetopment Authority (GMADA) 23,75,15,105.00 24.sC%

Haryaria Shehri Vikas Pradhikaran (HSVP)' 73,75,15,105.00 ?4.50%

Total 96,94,49,405.OO 100%

(As per the records of the Company, including register of members)

Shares held by promoters at

Airports Authority of India (Ml) ["the Hotding enterprise'

Greater Mohati Area Devetopment Authority (GMADA)

t-iaryana Shehri Vikas Pradhikaran (HSVP).

it e vi"r ertoeo marct : r, zOzl
No. of Shares % of total sirares

49,44,19,195.00 51?,

7-3 .75,15,'1 05.00 24.50%

_ 23,75,15,105.00
96,94,49,4O5,00

7_4.50%

100%-

Particulars

'96,94,49,405



Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GOl03 1 999

P.oom No.1, Project Office Buitding Airport Authority of lrrdia, CivilAirport, Chandigarh-160003, lndia
Summary of meterial accouniing policies and other explanatory information forming part of

the financial statements for the year ended March 31, 2024

[All amounts are in rupees lakh except share data and earnings per share]

14.4 " Erstwhile Haryana Urban Devetopment Authority (HUDA)

14.5 There has been no cnange in the equity share hotoing of the promoters oi the Company since its incorporation in 2010.
14.6 The Company ha:; itot'issued/attotted any ctass of shares as futty paid up pursuant to contract(s) without payrne;rt lreing i'eceived in cash

or by way of bcnus shares during the period of five year immeJiately preceding the reporting date. Fui'tner, no shares of any ctass were
bought back Curing the period of five year immediarety preceding the reporting date. Further, no shares have been reserved to be issued

against stock options.

Particulars

15 Other aquity
Retained earnings

Opening batance

Surplus/(deficit) in statement of profit and loss

Total

As at
March 31,

: Asat
2024 ltarch 31,2023

14.901.53

10,719.74

6,032.56

8,869.97

?5,621.27 14,901.53

15. 1 No dividend, interim or finat, has been declared or paid during the current and immediatety preceding financial year

Nature of Reserves

Retained Earning: This reservc'represent total of att the profits retained since the Comp.rny's:nceptio;'r. Retained,earnings are credited
with current;ear profits, reduced by losses if any, dividend pay-outs, transfer to General Reserve or any.other appropriat;on to specifrc
reserye5.



Chandigarh lnternational Airport Limited
CIN: U6301 3CH2010GOl03 1 999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia

Summary of material accounting policies and other explanatory information forming part of
the financial statements for the year ended March 31, 2024

[All amounts are in rupees lakh except share data and earnings per share]

As at
March 31,2024

As at
Particulars

16 Lease liabilities
At amortised cost

Non-current
Finance Lease obtigation

Less: current portion of finance lease obtigation

Current
Current portion of finance lease obtigation

Total

Particulars

17 Other financial liabilities
At amortised cost
*Security deposits

Total

Particulars

18 Deferred tax (liabilities)/assets

Deferred tax assets and tiabitities are attributable to the foltowing:

Deferred tax liabilities
On account of depreciation and amortisation

Deferred tax assets

Right to use and lease liabititjes

Provision for Gratuity
Provision for expected credit loss on trade receivabtes and other recoverabtes

Net deferred tax assets/(liability)

18.1 Movement in deferred tax balances during the year ended March 31 2024

March 31 zo23

16.25

(16.2s)

16.25

16.25

'16.1 As per amortisation schedule, the Company's tiabitity towards fjnanciat lease has ended during the financialyear 7023'24.

16.2 Financiat tease obtigation previousty ctassified under "Borrowings" have been rectassified to "Lease tiabitities"'

As at
March 31 ,

As at
2OZ4 March 31, 2023

1 ,147,39 2,565.44

'l ,'147.39 2,565.44

17.1 .Out of the totat amount of Security deposit, the Company had ptanned to forfeit the entire Security Deposit of \147.71 lakhs from

M/S Earth Pavers Private Limited during the financiat year 2023-24 due to the counterparty's faiture to meet contractual deadtines.

However, after the counterparty fited a grievance with the Airports Authority of lndia's Grievance Committee, it was decided that

t102.73 takhs of the forfeited amount shoutd be refunded in the financial year 2024-75. The counterparty has since requested

arbitration, and the case is currentty pending. No accounting adjustment has been recorded in respect of this batance.

As at
March 31,2024

As at
March 31, 2023

(1 ,678.51 )

0.14

32.86

(1,974.171

4.73

8.82

(1,645.51) (1,960.62)

Particulars

On account of depreciation and amortisation

On account of adjustments due to lnd AS 1 1 6

Provision for expected credit toss on trade receivabtes and

other recoverabtes
Provisjon for gratuity
Total

Recognised in
statement of profit Balance as at

and loss March 31' 2024
Balance as at
April 1 ,2073

(1,974.171

4.73

8.82

295.65

((4.731

24.04

0.14

(1,678.52)

32.86

0.14

(1,960.62) 315.1 I 11,645.51'



Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GO103 1 999

Room No.1, Project Office Building Airport Authority of lndia, CivilAirport, Chandigarh-160003, India
Summary of material accounting policies and otner explanatory information forming part of

the financial statements for the year erided March 31, ZOZ4

[All amounts are in rupees lakh except share data and earnings per share]

Particulars

18.2 Movement in deferred tax balances during the year ended March 31, ?AZ!
On account of depreciation and amortisation

On account of adjustments due to lnd AS 116

Provision for expected credit loss on trade receivabtes ani
other recoverabtes

Total

Particulars

18.3 Tax recognised in Statement of profit and loss

Current income tax
Current year

Tax related to eartier years

L.ess: Adjustment of tax for previous year

Add/ (Less): MAT credit utitised/ (accrued)

Sub total (A)

Deferred tax expense

On account of temporary differences '

Sub total (B)

Total (A+B)

18.4 Reconciliation of effective tax rates
Profit before tax

Enacted tax Rate.

Computed expected tax expenses

Permanent tax effect of :

Disa[lowances under income tax
lmpact of unrecognised defei"red tax on ECL upto previous year end

lrnpact of eartier year depreciation
lmpact of earlier tax
Due to change in tax rate
Current tax provisions (A)

Tax expenses recognised in profit and loss (A+B)
* Enacted tox rate for current year is 22% tax rate plus
surchat ge plus 4% cess

Balance as at
April 1 ,2OZZ

Recognised in
statement of profit Balance as at

and loss Alarch 31, 2OZ3

(1,900.87)

1 0.51

(73,30)

( 5.78 )

8.82

{.1,974.17\

4.73

8.82

(1,890.36) (7O.261 (1,960.62)
As at

March 31,2024
As at

March 31,2023

1,607.61

.0.18
2,332.22

1,242.43

(3,607.80) (3,574.65)

31 5,1 1 (70.261

(3,292.691
(70.26)

(3,644.911
315,1'l

i 4,01?_.42

25.168y"

12,513.87

79.17y"

3,526.65 3,644.04

i4.04

(2.10)

. 0.18

(266.08)

5.69

(4.82)

292.69 644 91

3,292,69 3,644.91
10% surcharge plus 4% cess anC for prewous year 25% tax rate plus 12%

18.5 -l-heCompanyhasoptedtopaytaxunderSectionll5BAAof 
thelncomeTaxAct, 1961,for thefinarnciatyearT023-24.

Particulars

19 Other non-current liabilities
Deferred fair valuatrorl galn : security oeposits

Government Grant
'defei'reo revenue (refer note 40)

Total

As at
March 31 ,

As at
2024 March 31, 2023

341.34

'151.53

660.93

563.00

492.87 1,223,93
19"'l Governn ent grant (deferred) ctassified under "Other current tiabitities" have beerr rectassified to "Other non- current lrabitities'"



Chandigarh lnternational Airport Limited

CIN: U6301 3CH2010GO1031 999

Room No.1, Project Office Building Airport Authority of India, CivilAirport, Chandigarh-t50003, lndia

Sunrmary of material accounting policies and other explanatory information forming part of

the financial statements tor the year ended March 31, 2024

[All amounts are in ruPees lakh excr:pt share data anC earnings per share]

Particulars

Provisions

Provision for emptoyee defined benefits obtigation (DBO)

- Gratuity (refer note 45)

Total

Trade payables

- Totat outstanding dues of micro enterprises and smatI enterprises

- Totat outstanding dues of creditors other than micro enterprises & smatl enterprises

Total

21.1 Refer note no. 31.3(c) under tiquidity risk for ageing of trade payabtes.

22 Other financial liabilities
At amortised cost

Security deposits

Emptoyee reiated payabtes

interest refundabte on government grant (refer note 40)*

Retention money withhetd.*

Capitat creditors

Total

Particulars

24 Current provisions

Provision for employee defined benefits obtigation (DBO)

- Gratuity. (refer note 45)

Total

" Amount is less than Rs. 500/-

As at
March 31 ,

As at
VO24 March 31,2023

20

2'.|

0.57

0.57

292.46

447.56

353.8s

467.54

740.02 821.35

2,518.53

6.27.

12.68

12.99

74.43

1 ,123.08

17.66

14.19

2,64/r.85 1,154.93

22.1 **Retention monly withhetd inctudes amounts deducted and witt be payabte after futfitment of the contrac.tual obligation to capital

creditors as wetl as other supptiers in the normal course of business.

22.2 "lnterest refundabte on government grant previousty cl.assified urrdet "other current tiabitities" have been rectassified to "other

financiaI tiabitities".

Particulars

23 Other current tiabilities

Deferred income - security deposits

Deferred revenue

Other tiabitities
Statutory Dues

Total

23.1 *lnterest refundabte on government grant previousty ci.assifie,l under "oth-.r current liahrtities" have been rectassified to "other

financiaI tiabitities".
23.Z Government grant (deferred) ctassified under "Other current tiabjtities" have been rectassified to "Othe!'non- currellt liabitittes"

As at
March 3i,2074

As at
March 31,2023

1 39. 50

2.99

24.40

257.44

11.13

0.1'l
154.90

420.34 166.2O

As at As at
March 31, 2024 l{arch 31, 2023

t.

(0.00)
(0.001

ffi



Chandigarh lnternational Airport Limited
CIN: U6301 3CH201 0GOt031 999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia
Summary of material accounting policies and other explanatory infclrmation forming part of

the financial statements for the year ended March 31, ZOZ4

[All amounts are in rupees lakh except share data and earnings per share]

25

Particulars

Revenue from operations
Sale of services
l. Aeronautical revenue
Parking & housing

User devetopment fees

Ground handting services
Baggage reconcitiation system charges
Common user terminat equipment charges
Cargo revenue

Total

ll. Non-aeronautical revenue
Admission fees / conrmerciaI passes
Car parking

Rent & services

Trading concession

Food tr beverages

ln-ftight catering service

Hoarding & disptay

Other miscettaneous income
TotaI

Total(l+ll)

Other income
lnterest on

- term deposits
- lT Refund

Fair vatuation gain (SD)

Other miscetlaneous income
Totai

Employee benefit expense
Salaries, iauages and bonus

Contribution to provident fund and other funds
Gratuity expense

Staff bn deployment from AAl

Total

Finance costs

Finance cost on financial liabitities measured at amortised cost
-Security deposit
-finance lease

lnterest on non financial items*
Total

For the year ended For the year ended
March 31, ZO24 lrtarch 31, ZOZI

38.48

12,311.65

111.43

424.46

173.9C

69.68

12,?14.15

1 35.86

17.66

376.36

117.25

13,059.93 12,930.96

10.24
274.06

1,401.05

2,C48.25

555.27

71.66

605.51

93.19

10.50
208.39

1,171.94

1,753.72

517.05

57.84

504.53

170.58
5,059. 18 4,394.55

18,119.11 17,325.51

26

3,146.01

435
394.15

3.68

1,675.14

273.06

3,548. 1 g 1,948,20

27

28

166.53

72.99

0. s8

487 25

78.68

7.10

496.10

677.35 581.88

394.1 5

' 0.32

3.49

273.06

2.92

397.96
* lnterest on non financiat items inctudes interest on shortfa[

qss
'in payment of advance income tax and GST.

275.98



Chandigarh International Airport Limited

CIN: U6301 3CH2010GO1031999

Room No.1, Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-l60003, lndia
Summary of material accounting policies and other explanatory information forming part of

the financial statements for the year ended March 31,2024

[All amounts are in rupees lakh except share data and earnings per share]

Particulars

Depreciation and amortization expenses

Depreciation on tangible assets

Amortisation on intangibte assets

Depreciation on leased assets

Total

Particulars

30 Other expenses

Operating expenses

Repair & maintenance
- Civit
- Etectrical
- Security equipment & furniture
- Etectronics & lT infrastructure

Housekeeping & cleaning works

Advertisement & pubticity

Consumption of stores & spares

Electricity & water charges

E-POS charges

Facititation expenses

Hire charges - others

Cottection charges on car parking

Cotlection charges on UDF

Subscription (professionat bodies)

Screening expenses

Medical room expenses

Security expenses
Pay & attowances and other staff cost

Other administrative expenses

Postage, tetegram, tetex
Printing & stationery

Tetephone charges

Travetting boarding & todging expenses

Consuttancy charges

lnsurance expense

Provision for other recoverabtes

Provision for expected credit toss

Payment to auditors
- Audit fee - Statutory audit

Training & seminar expenses

Miscettaneous office expenses

Rates & taxes

Corporate sociaI responsibility

Foreign currency ftuctuation

For the year ended For the year ended
March 31, 2024 March 31, 2023

29

3,106.05

7.06

6.69

3,039.21

5.72.

6.69

3,1 19.80 3,051 .62

For the year ended For the year ended
March 31, 2024 March 31, 2023

279.75

475.86

323.03

113.97

465.29

6.10

37.11

759.88

4.00
96.10

250.93

3.33

84.22

21.25

115.45

20.48

25.16

0.10

6.72

7.51

42.08

26.93

38.33

1 00.30

1.90

1 .58

8.47

17.70

131.75

274.26

387.42

298.42

88.1 3

464.21

4.00
50.55

598.37

3.55

172.03

122.94

3.35

66.37

17.09

119.24

43.53

1.16

0.01

3.15

7.11

21.13

75.49

2.99

11.91

1.62

1.35

5.25

6.54

18.66

75.38

5.20

3,459.78 2,850.36

I

Zicarl\

lw')



Chandigarh lnternational Airpor'. Limited
clN. U6301 1CH2010cot031999

Room No. 1 , Project Office Building Airport Authority of lndia, Civil Airport, Chandigarh-1 60003, tndia
Summary of material accounting policies and other explanatory information forming part of the financial statements for the year ended M.rrch 31 , ZOZ4

[All amounts are in rupees lakh except share data and earnings per share]

31 Disclosures in respect of lnd AS 107 . Financial lnstruments
31.1 Financial lnstruments by Categories

The carrying vatue and fa'ir vatue of financrat rnstrumentr by categories were as fottows:

Fair Value

Particulars
Total fair valueAmortized cosr I 

Through other

lComprehensive
I lncome

Financial assets:

Trade receivables

'otal financial assets

ial liabilities:

Particulars

Other financiat assets

(Otl-.er thax security deposits disctosed above)

Total rinancial assets

Financial liabi lities:

"ease Liabilities

44,206.71

5,850.60

5 1,602.095 1 ,602.09

Amortized cost Total fair value

38,342.5 3

---17.?;r
---- 821-1s I

By usir:g the
discounted cash

ftorv method

MCLR rate of SBt

ciscounted cash

flow method

_--- 
3t6S8r1

31.85

4,557.97

31.2 Fair Value Hierarchy
The fair vatue hierarchy is based on inputs to vatuation techniques tllat are used to measure fair vatue that are either observable or unobservable and con,sts of the
fottowing three levets:

o Levet I - Levet t hierarchy includes financiat instruments measured ustng quoted prices (unadjusted) in active ,narkets.

I Level 2 - Level 2 hierarchy inctudes financial instrtlments measured using inpuis other than quoteo prices inc(uded within Levet 1 that are obseruebte for the asset or
trabitity, e:ther directty.(i.e. as prices) or indirectty (i.e. derived from prices).

o t-evet J - Levet 3 hierarchy inctudes financiat instruments measu'ed using inputs that are 'tot based or, obsenabte market data (unobservabte inputs).

1,68r9'

ey ,rrg tf,e lllCLn ,at" 
"f 

Sil 

-l

March 31, 2024

593.66

53 3.90.ash and cash equivalents

Bank batances other than cash & cash equivalents | ++,ZOett
9ecur ity deposits receivable 417.2.1 417.21

(Other than security deposits disctosed above)

deposits (except deferred fair vatuation portion)
Other financiaI liabitities (except security deposits disctosed 1 06.32

4,53L26

March 31, 2023

Bank bata,rces other tha:t cash & cash

deferred fair vatuation portion)

financiaI tiabitities (except security deposits disctosed
'otat financiat tiabitities 4,557.97

The fottowing tabte present fair value hic'rarchy of assets ancl lrabititres meas;red at fajr vatue :-

at lAarch 31,2024
ial liabilities at amortised cost:

:Financial l,a_@__---_

lsecuntv 
deposits 

i -T- I6BsrrT - --af- i,688.s2iltil
L---- i----- I 

---L--
.6P-__+S

w#
r@t
i*'ff*",

Particulars Level 1 t.evel 2 Level 3 Total
Valuation
Technio0e

Key inputs and significant
unobservable inputs

Security deposits I,685.92

_ | -f-r r--r

l_



Fair value of financial arsets and financial liabilities measured at anrortized cost :

Chandigarh lnternationa: Airport Limited
CIN: U6301 3CH201 0cot031999

Room No.'1, Project Office Building Airport Authority of tnoia, Civil Airport, Chandigarh-160003, lndia
5ummary of material accounting policies and other explanatory infornration fcrming part of :he financial statements for the year ended March 11, 2OZ4

[All amounts are in rupees lakh except share data and earnings per share]

As at March 11,20?4 As at AAarcn

Carrying
Amount before

fair value
Fair value Fair valrre

31 .3

3 ,685. 92

The carrying amount of financial inltruments other than security deposits sr.rch as t:ade 'eceivabtes, cash and cain equivatent, other financia[ assets, trade payabies and
other financia[ liabillties are constdered to De the same as their fair vatues, due to their short-term nature, absence of any transaction cost etc.

Financial risk management

Financial risk factors

of financial markets anC seek to minimize potential adverse effects on jts fjnancia[ performance.

Measurement Management
risk- lnterest rate Not required The Ccmparry doesn't rlave

borrowings.
significant

Undisputed Trade Receivabtes , considered

rsputed Trade Receivabtes - considered good -l-
Drsputed Trade Receivabtes - corrsidered
doubtfut
Sub Total

t-ess : Provision for ted Credit Loss

Outstanding for the year ended March 3,1, Z)23

1 -2 years 2-3 years

47.e5 
|

1.42,

1 6.95

Sub Total
sr+.0;

Lers : Provision for Credit Loss --i
18.37 I- 

' l- t'41
6e3jqj_ _- 7&361_ 42.e5

Movement in Expected credit loss allowance on trade receivar:les.alculated at lifetime expected credrt lo-,ses

redrt nsk Ageing anatysis 'ication of bank deposits in pubtic sector

and trade debtor,are se:ured by

or bank guarantee etc.
Rotting cash ftow

forecasts

Company doesn't have- signiricant

: ngs.

Sensitivity ining adeouate cash and

ls eouival3nt, llolvever, No such art risk

a) ,rtarket Risk

The company does not have any signrficant market risk.

b) Credit Risk

Credit risk refers to the risk of <jefautt on its obtigation by the counterparty resuttrng in a financiar loss. The maxirnum exposure to ihe credrt risk at the reporting date is

fottowing paragraphs.

(b) (i) Credit risk exposure
An analysis of age of trade receivables at each reporting date is summarized as foitows

NOT DUE Out;tanding for the year ended llarch 3,l, t}?.4

6 month-1 | t..2 years | 2-3 years

Undisputed trade receivabtes - considered
_ years 

_

43.00

Market Risk- Foreign erchange

No such significant risk

sh and cash equivatents, tr.

Borrowings and other liabitrties

Financiat tiabilities

1.75 | fi4.73

Undrsputed trade receivabtes - considered

Undisputed Irade Receivabtes - consjdered

isputecl Trade n.."iuaUt.r -.onsiO.rea Cood

Disputed fraOe neceivaIi"r , ."*id",=d

r@t
rr)*

_ -__J_ 81s.67J

Risk Exposure arising from

Liquidity risk

noi

denominated in lndran ruoeu.s



Chandigarh lnternational Airport Limited
CIN: U630't 3CH201 0col03'l 999

Room No.1, Project Office Euilding Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia
5ummary of material accounting policies and other explanatory information forming part of the financial statements for the year ended March 11,2024

[All amounts are in rupees lakh except share data and earnings per share]

f- tn. V."r "ra.O 
,ft"r.n I f ,

Particulars

Particulars Less than 6

months

31, iOZ4

I credrtors

Financiat Liabitities

Particu lars

,rtarch 31,2023
On account of adjustments due to lnd AS 1 16'

11.27

1,8 1 5.25
.Refer disctosures under lnd AS 1 16

The tabte betow provides detaiLs regarding the undiscounted contractuaI maturirjes
cash ftows.

i

1.265.24 I 867.37
-_.- _ -___a_

of non-derivatiye f!nanctaI iiabiti'lies. The iable inctudes botir principat & inte!"est

t-Ft;,' I M.;;ih"" s

For the year endod March
31,2023

Total

2024

Batance at the beginning of the year

in ExPected credit loss attowance on trade receivabres catcutated at tifetime e(]ected
redit [osses

Less : debtors written off
Batance at the end of the

b (ii) Unbilled revenue outstanding as on March 31 ,2024 amounted to Rs. 759.59 lal.h ar,d as on March 31, ?-OZI rts. 798.58 lakh.
b (iii) Financial assets other than trade receivables and unbilled revenue

banks that are majority owned by the Government of lndra arrd subject to the regL:latory oversight of the Reserve Bank of lndia to be good, and we review ihese banKing

as at the reporting dates to be of good credit quatity. The Ccmpany does not hotd any cottateral or other enhancemeilts to cover its credit risks associated with its other
financiaI assets.

c) Liquidity Risk

Our tiquidity needs are monitored on the basis of monthty arrd yearly projections. The Company's principat sources of trquidity are cash and cash equivatents, cash
generated from operations & contribution in the form of share capitat.

We rlanage our tiquidity needs by continuously monitoring cash tnftows and by maintaining adequate cash and cash eluivalents. Net cash requirenren'.s are compared to
availabte cash in order to determine any shortfatls.

Short-term. tiquidity requirements consists mainty of sLtndry creditors, expense payabLe. emotoyee dues and retenrion & deposits arising during the normal course of
business as of each reporting date. We maintain a sufficient batance rn cash and cash equrvalent:, to rneet our short term tiq,Jjdity requjre.ments.

We assess long term liouidity requirements on a periodicat basis and manage the,I throuqll internat accruals. In the.financia{ year 202:-24, company har not taken anr-
toans from any of the sources. Our non-current tiabitii.ies rnclude security deposits onty.

flows.

I Years

__l-
___t___ |' 7..e2 I I

6 months to 1

year

account of ad;ustments due to lnd AS 'l 1 6.

51 9.28

6 months to 1

year
J-5 years I More than 5

Other FinanciaI Liabitities

Particu lars L"rt tnan;
months

6 months to 1

year
1-3 y"; 3-5 years More than 5

yearS

-- f"tuf--

'ch 31, 2024 '

accot nt of aa;ustm".tt du" t" l.d ASI-16-
oeposits i.03 541 .76 1,026.09 1,062.62 1 ,535.25 .4,166.75

I-rade payabtes 740.02 740.02
Capitat creditors 74.43 74.43
Other f inancial tiabitities 31.9C 31 .90
Total E47.39 541.76 1,026.09 1,062.62 1,535.25 5,01 3. 10

Particu lars Less than 6

months
6 months to 1

year
'l -3 years 3-5 years More than 5

years
Total

}{arch 31, 2023

On account of adjustments due to lnd AS 1-16' 8.64 8.64 ,,7.28

Security oeposits 1,Q62.94 210.44 1,586.90 1,261 .1i :39.17 4,360.58
'rade payaLles 8? -?5 821.35

Caprtat(.Jeditors

Other financiaI tiabi[ities 10.49 ---l -*-- Lii '13.00

Totdl
-lr:93-42 219.08 1 ,589.4'.1 1 ,761.13 239.17 5,212.?1

rr@\
rP)

disctosures under lnd AS 'l '16

18.37 16.75

1 00.30 1.62

1 i8.67 18 37
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Chandigarh lnternational Ai rport Limited
CIN: U630l 3CHZ01OGOt03 1999

Room No.'1, Project Office Euilding Airport Authority of lndia, Civil Airport, Chandigarh-160003, lndia
summary of material accounting policies and other explanatory information forming part of the financial statements for the year ended March !1 , 2024

[All amounts are in rupees rakh except share data and earnings per share]

An analysis of age of trade payables at each reporting date is summarized as follows:

MSME Disclosures

The dues are settled based on the credit poticy extended by the vendors. The company has financiat risk management polic.ies .in ptace to ensure that att payabtes are
discharged as per the pre-agreed credit terms. Disctosure of payabte to vendors as required under the "Micro Smatl and Medium Enterprise Development Act 2006" is
based on the information avaitabte with the Company regarding the status of registration of such vendors under the said Act as per the intimation received from them on
requests made by the company. There are no overdue principat / interest payabte for detayed payments to such vendors as at the Batance Sheet date. There are no
detays in payment made to such suppliers during the year or the previous year and accordingty there is no interest paid or outstanding in this regard in respect of
payment made during the year or on batance brought forward from previous year.

Disclosure as per Section 22 of the Micro Smatt and Medium Enterprrses Devetopment Act 2006:
The Principat amount and interest due thereon remaining unpaid to any supptier:
Principal Amount Rs. 292.46 takh (Rs. 353.85 takh)
lnterest thereon Nit (nii)
The amount of interest paid by the buyer in terms of section 16 atong with the amount of the payment made to the supptier beyond the appointed date - Nit (nit)
The amount of interest due and payabte for the penod of delay in making payment but without addtng interest specified under this . Nrt (nit)
The amount of interest accrued and remaining unpaid - Nit (nit)

Capital Management

The company's objective in managing its capitat is to safeguard its abitity to continue as a gorng concern and to optimlse returns to our sharehotders. The company
considers the following components of its Batance sheet to be managed capitat:
1 ) Share Capitat, 2) Other Reserves comprising of Retained Earnings.
The company's capital structure is based on the Managements assessment of the batances of key elements to ensure strategic decisions and day to day activities. Thecapital structure of the company is managed with a view of the overat[ macro economic conditions and the risk characteristics of the undertying assets.
The Company',s poticy is to maintain a strong capital structure with a focus to mitigate alt existing and potential risks to the company, maintain sharehotder, vendor andmarket confidence and sustain continuous growth and development of the company.
The company's focus is on keeping a strong totat equity base to ensure independence, security, as wetl as high financiat ftexibitity without impacting the risk profite ofthe company' ln order, to maintain or adjust the capitat structure, the company witt take appropriate steps as may be necessary. The company does not have any debtor financiaI covenants.

Disclosure in respect of lndian Accounting standard (lnd AS)-10g: ,,operating 
segments..

Based on the "management approach" as defined in lnd AS 108, the chief operating Decision Maker (coDM) eva[uates the company,s performance and attocatesresources based on an anatysis of various performance indicators by business segments. The Company is in the busrness of operations of the Airport at chandigarhlnternational Airport Limited at Mohati. Consequently, the Company does not have separate business segment.

lnformation about major customers
lf revenues from transactions with a single external customer amount to 10 per cent or more of an entity's revenues, the entity shatt disctose that fact, the totat amountof revenues from each such customer, and the identity of the segment or segments reportjng the revenues. The same can be provided in the fottowing format.
Particulars For the year

2024
For the year

2023
No of customers'

2 2
aDove customers 12,959.O1 10,536.76

Kevenue 18,119.11 17,325.51

61%
Major customers are lntergtobe Aviation Limited & Tata sia airtines Limited.

Revenue from Major products and services
Please refer note no. 25 for deta.its of major product and serv.ices

33

(i)

a) Current trade ageing schedule as on March 31, 2024

schedule as on Arlarch 31, 2023

Outstanding for following periods from due date of

Outstanding for following periods from due date of payment

161.85

(ii)



Chandigarh lnternational Airport Limited
CIN: U6301 3CH2010GOt031999

Room No.1, Project Office Building Airport Authority of tndia, Civil Airport, Chandigarh-1 60003, lndia
Summary of material accounting policies and other explanatory information forming part of the financial statements for the year ended March 11, ZOZ4

[Al[ amounts are in rupees lakh except share data and earnings per share]

34 Re-groupingand reclassification

Particula:' March 31, 2023 Reclassificiation/re-crouoine March 31, 2023 Remarks
Balance sheet As reported lncrease Decrease Re-grouped

othei non-current financiaI Assets Capitat advances of Rs 31.53 has been
reclrssified from o'.her current assets to other
non current assets

other non-current Assets 3'r .53 11 .53
0ther current assets 142.00 31.53 110.47
0ther current tiabitities 746.86 580.66 166.20 Out of the tota[ other current [iabitties, gr-ant

Cther non current tiabilities 660.93 s63.C0 1,223.93
Rs 17.66 has been ;'eclassified to other non

current tiabitities and other financial tiabitities

respectrvely.

Other financiaI tiabitities 1,137.77 17.66 1,1 54.93

2,687.06 612.19 612.19 2,687.06

*
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Chandigarh lnternationat Airport Limited
CIN: U6301 3CH201 OGOlOrl 999

Roam No.1, Project Office Building Airport Authority of lndia, CivilAirport, Chandigarh-160003, lndia
Summary ol' material accounting policies and other explanatory infornnation forming part of the financial staten ents for the yeai, ended

March 31, 20?"4

[All amounts are in rupees takh except share data and earnings per share]

Disclosure in respect ot'lndian Accounting Standard 24 "Related Parties Disclosures"
Disclosures for Other than Govt. Related Entities

During the financial year, the Company had entered into retated prarty transactrons which were on arm's tength basis and in the or.dinary
course of business.

List of related parties

For the year ended i{arch
31, 2024

_1
238.68 78.68

257.92 I 85.78

d. Transactions with Related Parties during the year

FY 2023-24
Name of Party 5taff Deployment Cost
AAI 487.25 156.67

CLAS 115.45

Name of Party
-----I--sala;€e 

as;; Balance as on
March 31, 2023March 31, ZO24

Baian<:e Payabte to AAi 147.60 189.31

n-ritt*,."lOtfr"^ 
-l

Name of related party Type of Relations w.e.f upfo
Airport Authoritv of lndia (AAl) Hotdine Companv 28 Januarv 2010
Sh. Rakesh Ranjan Sahay Chief Executive Officer 05 Juty 2022 01 May 2024
Sh. Ranjit Kumar Das Chief Financiat Officer 21 June7022
Smt. Avneet Kaur Company Secretary 22 June 201 5 01 May 2024
Sh. Anit Kumar Pathak Nominee Director 04 November 2022 30 September 2023
Sh. Sanjay Jain Nominee Directrrr 16 March 2021 27 December'2023
Sh. M.N.N. Rao Ncminee Director 09 Aprit 2019 19 August 2023
Sh. Rajesh Nitkanth Shinde Nominee Director 12 May 7027 25 September 2023
Sh. Ajit Bataji Joshi, IAS Nominee Director 18 March 2021 27 December 2023
Sudhir Rajpal, lA5 Nominee Dir:ector 29 November 7-023
Ankur Gupta, IAS Nominee Director 03 September 2022 22 Aprit 2023
Joyanta Chakraborty, IRSEE Nominee Director 03 March 202'l
Sh. Amandeep Bansal, IAS Nominee Director 20 October 2022 23 August 2023
lrlatwinder Singn Jaggi, IAS Nominee Director 13 August 2022 06 Aprit 2023
Rahul Bharrdari, lA5 Nominee Director 30 September2022 06 Aprit 2023
Rajiv Kumar Gupta Norninee Director 23 Aug,ust 2023
Vivek Anand Chourey Nominee Director 19 A'.rgust 2023 28 November 2023
Jaideep Balhara Nominee Director 29 September 2023 25 Apnr.7024
Raja Shel<ner Nominee Director 25 September 2023 29 November 2023
Suryanarayan Raju Nominee Director 28 November 2023
Sharad Gopatsaran Nominee Director 23 Novembei 2023
DharmenCra Bhojwani Nominee Director 27 December 7-023
Satyaprakash [.akshmanappa Nciminee Director 27 December 2023
MlCargo Logistics & Attied Services Company Ltd Fetlow Subsidiary

c. Compensation of Key Managerial Personnel

Particulars

Short-term benefits
Post-enrptoyment benefits

f. Closing balance

Batpnce Payabte to AAICLAS 37.90 17.86

For the year ended lrtarch 31,
zo23

t

Total

FY 2022-23
Name of Party Staff Deployment Cost Remittance/Others
A,AI 496.10 53.94
AAILLA5 119.24
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36 Disclosure in respect of lndian Accounting standard (lnd AS) 1 15 and 17 "Leases"
36.1 As Lessee

(a) Description of lease arrangements :- Arrarrgement to suppty X-Ray Baggage Machine to the company and payment witi be rnade in a
tenure of 5 years' The subject tease is a cancettabte lu'ase and it inctude terrns such as rransfer of ownership to lessee at the end of leaseterm & also covering major economic tife of the machine. Accordingty, tl're Company has ctassified this tease as finance lease as per lnd AS
116.

(b) Maturity Analysis of lease tiability
Matttrity analysis has atready been disclosed under the tiquidity risk sectron rn note 31.3

]6.2 As lessor

a) Finance leaie
Future minimum lease payments under non-cancellable finance leases

Particulars

tlrt lrt", th* 1 ) *

For the year ended lrtarch
31, 2024

For the year ena"i f*"r"n If,
2023

17.28Later than 1 year and not later than 5 yeari
Later than 5 years

Nii Nit

Nit Nil

Disclosure in respect of lndian Accounting standard (lnd AS)-33 "Earnings per. Share(Eps),.
a) Basic EPS

b) Diluted EPS

The earnings and weighted average number of ordinary shares used in the catcutation cf D.ituted Eps ls as fotlows:

37

Particulars

Profit for the year, attributabte to t@
Earnings used in calculation of bask@
weighted average number of ordinary @
ea er share (B
piluted EPs(A/B)

For the Vea. enOeO fvtarctlFor. tt* y"a, ilded t a,rh 31,31,2024 I zozl

8,869.97

0.91

The earnings atrd weighted average number of ordinary shares used in the ca(cutation of basic Eps is as fottows:

Particulars For the year ended March
31, 2024

ror ttre year enoeallTfr-fil
zo23rluilL ror [ne year, attnDutabl,e to the owners of the company

-
t,rp;;;r b",i.--*",s,

per share (E)

10,719.74 8,868.97

10,719.74 3,969.97
96,94,49.405 96,.94,49,405

1.11 0.91

10,719.74

10,719.74
.96,94,49,405

--- J.11

E,869.97

96,94,.49,405
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38 Contingentliabilities:
38.1 CITCO was awarded the contract to operate executive lounge on international sjde after operationalisation of the Airport. Thereafter, on

request of CITCO, to make their project commerciatty viabte, CHIAL considered the request and award the contract for executive lounge of
Domestic as we[[ considering that the footfatt on the international side was not adequate. Later on 25.4.2018, CITCO served 30 days'

notice for termination of contract of lounge on lnternationaI side onty and want to continue lounge for Domestic Side onty which was not

agreed by CHIAL as the contract for Domestic side was awarded onty to compensate the losses of lnternational side and requested to CITCO

continue both the executive [ounges. However, CITCO vacated lnternationat Lounge on 25.05.201 8. Thereafter, CHIAL was left with no

other option but to terminate the license of Domestic Lounge atso. CITCO fited a Civit suit at Mohati district court of Rs. 140 lakh and the
same is pending for the consjderation.

The matter is sub-judice. Accordingty, based on the advice of its [ega[ counsets, the Management is of the view that the facts are in favour

of the Company and the Company has good chances of success before the adjudicating authority. Therefore, no adjustment has been

recorded in these financial statements.

38.2 The Company had awarded a contract to Three Vee Marketing Private Limited as Master concessionaire to devetop, build, finance, operate
and maintain the general outtet at terminaI buitding on 13-August-2018 for a period of 7 years. The master concessionaire has forectosed

the contract w.e.f. 20-November-2020 exercising the force-majeure ctause of the agreement due to gtobat pandemic Covid-19. Three Vee

Marketing Private Limited had revoked a petition under Section 9 of Arbitration and Concitiation Act with CHIAL for ctaiming business losses

suffered by it owing to disruptions caused by the advent of Covjd-19 and other factors. The arbitration proceedings began during the
financial year 2021-22. Subsequent to the year ended 31 -March-2023, the aforementioned arbitration proceedings were disposed-off on 31 -

Juty-2023 in favour of Three Vee Marketing Private Limited awarding a final amount of Rs. 353.89 takh. However, CHIAL is not in
agreement with the decision of the Arbitration Authority and appeated in the month of November,7023 before the Learned District
Judge,Commercial Court,District Court, Chandigarh. The matter is sub-judice. Accordingty, based on the advice of its tegal counsels, the
Management is of the view that the facts are in favour of the Company and the Company has good chances of success before the District
Court. Therefore, no adjustment has been recorded in these financiat statements.

38.3 PSPCL Case-The MOM No: 1112/2015-EB(PR)/454, dated 16.05.2019 issued from the office of the Principal Secretary Power, Punjab retated

to power suppty and grid connection of net metering issue of 3MW of sotar ptant and the same was approved by CHIAL at its 41st Board

meeting held on 05.07.2019. PSPCL raised demand as per revised calcutation by Dy CE enforcement Patiata, Memo. No.743 dated

25.05.2023 amounting Rs.427.13 takh for electricity bitt cycte period 2019 to 2023. CHIAL did not accept the revised calcutation of PSPCL

as it was not as per the MOM No: 1/12/2015-EB(PR\l454, dated 16.05.2019. The PSPCL official raised the above demand stating that there

was an error in understanding the MOM issued by the O/s Principal Secretary Power, dated 16.05.2019 retated to net metering connection

provided.

CHIAL has fited a Civit Writ Petitjon against M/s PSPSCL in the Chandigarh High Court.The matter has not yet been conctuded. However,

CHIAL has deposited 75% of demand amount under protest to M/s PSPCL as per the order of court. Eased on the advice of its tegat counsel,

the management is of the view that the facts are in favour of the Company and the Company has good chances of success before the

adjudicating authority. Therefore, no adjustment has been recorded in the financiaI statements.

39 Capital Commitments
(a) Capitat Commitments:
2024

(b) Capitat Commitments:
2073

Estimated amount of contracts remaining to be executed on capital account is Rs.12.44 lakh as on March 31,

Estimated amount of contracts remaining to be executed on capital account is Rs. 94.09 lakh as on March 31,

:2.;'-
T\T,
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40 Government Grant
During the frnanciat year 2018'19 the Ministry of Conrmerce, under the "Trade lnfrastructure for Export Scheme (TIES),,,approved agovernmellt grant of P's' 563 lakh for the project "setting up of centre for Perishabte cargo (cpc) at chandigarh lnternational Airport
Limited." The company received Rs. 281 takh during FY 2018-19 and an additionat Rs. 282 takh during Fy zo21-22_
Government grants are recognized onty when there is reasonable assurance that the company witt compty with the associatecl conditions
and that the grants witt be received' Grants that require the Company to purchase, construct, or acquire non-current assets are recognized
as 'deferred govei'nment grants' under non-current tiabitities on the Balance sheet and are deducted from tlre gross btock of the asset uponcapitalization.
During the current year, the cargo division has been capitalized, and the grant amount has been deducted from the gross btock. As ofMarch 31 ,2024, the unutitized government grant amounts to Rs. 15'i .53 takh. A separate bank account was opened in December2022 lomanage the Government Grant funds. The interest payabte to TIES as of March 31 ,7024, is Rs. 12.6g lakh, compared to Rs. 17.66 takh inthe previous year.

41 Other statutory information:
(i) No proceedings have been initiated or are pending against the Company for hotding any Benami property under the Benami rransactions
(Prohibition) Act, 1988 (45 of 19gg) and the rules made thereunder.
(ii)l-he ccmpany does not have any transactions with companies struck off under section 24s of the Companies Act, 2013 or section 560 of
Comparries Aci, 1956. i

(iii) The Company has not been dectared a witfut defautter by any bank or financial lnstrtution or other tender.
(iv) The company does not have any undisctosed income which is not recorded in the books of account
disctosed as income during the year (previous year) in the tax assessments under the lncome Tax Act, 1961
any otr)er retevant provisions of the lncome Tax Act, 1961).
(v) Utilisation of Borrowed funds and share premium.

Ttre compa;ry lras riot a'Jvanced or loaned or invested funds to any other person or entity, inctuding foreign entities (lntermediaries) wrth
the undeistanding that the lntermediary shatt:
(a) directty or indirectty lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the company(Uttimate Beneficiaries) or
(b) providc any guai-antee, security or the tike to or on behatf of the Uttimate Beneficiaries.
(vi) The Company has not received any fund from any person or entity, including foreign entities (Funding party) with tire understanding(whether recorded in writing or otherwise) that the company shar.t:
(a) directty or indirectly lend or invest in other persons or entities identified in any manner whatsoever Ly or on behatf of the FundingParty (iJttimate Beneficiaries) or 

. . --"/ -' .

1b)'provice any guarantee, security or the tike on behatf of the uttimate Beneficiaries,
(vii) 'l-he company has not tiaded or invested in crypto currency or Vjrtual currency during the firrancial year..(viii) The company has not availed borrowings frorn banks on the basis of security of current assets.(ix) The Company does not have any charges or satisfaction which is yet to be registered with Roc beyond the statutory period.

that has been surrendered or
(such as, search or survey or
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42 Disclosure as per lndian Accounting Standard (lnd AS) 1 15 -"Reverrue from Contracts with Customers"
42.1 Revenue from Contracts with Customers:
a) Description of all the services
(i) AeronauticalRevenue

Aeronautical Revenue inctudes revenue from ail regutateci charges levjed at CHIAL i.e. Parking Charges, User Devetopment Fee,
and Cargo (X-Bis Screening Charges) are being recog;rized at thc- rates prescribed by Airporr. Economic Regulatory Authority
(AERA) & Common user terminal equipnrerrt charges (CUTE) and Baggage reconcrtiation system (BRS) tee are recognized as per
the contract rates.User Development Fees is recognized in respect of each emoarking Dasserrger at a specified rate as approved
by AERA.

(ii) Non- Aeronautical Revenue

Non-Aeronautical Revenue means atl revenue streams other than Aeronautical Revenue. The same corrsists cf (i) revenue from
concessions (ii) rents and land [eases; (iii) food and beverage concessions: (iv) utitity charges; and (v) Advertisement (vi) Dutv
paid shop and (vii) other non-aviation retated charges are recognized basecj on the terms of contractual agt'eernent.

b) Disaggregation of revenue
1 Company has identified their revenue as Aeronautical revenue and Non- Aeronautical Revenue. We have Cisctosed the cletaited

disaggregation of the Company's revenue from contracts with customers in notes no. 2a " Revenue fiom operations".

2 Att the companies revenue are from domestic market.

3 Company rnainty have the revenue recognized over the period of time..

l'he fottowing tabte provides the information about receivables and contract tiabitjties from contracts with customers :-

Trade Receivable (Net)- Opening

As at
March 31, 2024

815.67 501.05
Additions 22,306.76 20,491.39,

" 
22,529.76

i 593.67
r__

20,176.77

815.67

Contract Assets- Opening
Unbilled Receivables 798.58 509.07

Additions 759.59 798.58
Deletiion 798.58 509.07
Closing 759.59 798. s8

Trade receivables are non-interest bearing and are generally are on following terms :-
Aeronautical & Non-Aeronautical Revenue credit periocl is 10 days. Tne credit per;od of other Non-Aeronautical Reyenue are
depend on the terms of the contract.

dl

Particulars

Detetion

Closing
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43 As per section 135 and rutes made there under of Companies Act, 201.3; the Company shatt spend the minimum CSR

expenditure amounting to Rs. 131.75 lakh computed at two per cent of the average net profits of the company

made during the three immediately preceding financial years in the year ended March 31, 2074. The Company

incurred expenditure amount of Rs. 131.75 takh (previous year 75.38 takh). The Company has spent requisite

amount on CSR Activities. There is no unspent amount remain as at the year end.

43.1 Activities on which CSR expenditure have been made:

FY 2023-24

Prime Minister's Care Fund --lContributiorr made 131.75

Total 131.75

43.2 Activities on which CSR expenditure have been made:

FY 2072-23

Organisation Activity undertaken Amount

lco.rt. ,troa"i s*"Knt-iie. schoot, Morni hitts, Distribution of rwo Projectors 1 .31

Panchkuta and Govt Sr. Sec. Schoot, Dautat singh

vrala, Bhabat, Mohati

Govt. Model Sanskriti Sr. Sec Schoot, Morni hitts,

Panchkuta and Govt 5r. Sec. Schoot, Dautat singh

wala, Bhabat, Mohati

Distribution of school kits to the

students

OirttiUrti,rn of frrnltrr"Govt. Model Sanskriti 5r. Sec Schoot, Morni hilts,

Panchkuta and Govt Sr. Sec. Schoot, Dautat singh

wata, Bhabat, Mohati

Contribution made

lnventories

i Particulars

Valued at cost

Consumabtes

Total

45 Provision for employee benefits
45.1 Defined contribution plans

During the year the fottowing amounts have been recognised

defined contribution ptans:

14.99 28.77

14.99 28.77

in tne Statement of Profit and Loss oir account of

As at
March 31, ZO23

16.b2

57.21

75.38

As at
March 31, 2024

As at
lrtarch 31, 2023

I

Prime Minister's Nationat Retief Fund

Employer's contribution to Provident Fund

.@8S

Particulars As at
March 31,2024

22.99 7.10

Total
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Unfunded Obligation45.2 Defined Benefit Plans - Gratuity :

a. KeY AssumPtions

The financiat and demographic assumptions emptoyed for the catcutations as at the end of previous period and

current period are as fotlows.

Actuarial AssumPtions As at
March 31, 2024

Discount Rate (Per annum) 7.25%

iatary Escatation Rate (Per annum) * 5.00%

Withdrawal Rate (Per annum)

Normal Retirement Age

factors such as suppty and demand in tne emptoyment market'

Reconciliation of present value of obligation

Fr*E.t ""fu";t' "bt,g"ti*-.t 
tt* b"g'".irg "f 

th'

Current Serrrice Cost

lnterest Cost

Remeasurement due to experience adiustmentr

P.resent value of obligation
year

at the end of the

lE-pen[t **g"ir"d in the Statement of Profit
c'iand 

l..oss 2024

Current Service Cost c.58

As at
March 31 ,

Net lnteresc Cost i

Total expenses recognized in the statement of i

2lgtt ano loss for the year _-.-.- |

0.58 I

I

As at
fvlarch 31, ZO24

As at
March 31,2023

loettned Benefit Obl,igation (Base)

57,616 @ SatarY lncrease Rate :

5To, drrd discount rale 7.25% .

53,516 ; x=t .00% [Change (7)%]

62,34A; x=l.00",(, iChange 8%.1

l.iabitity wilh x% increase Salary Growih Rate 62400; x-1.0096, [ihange 8%]

Liabitity with x% decrease in Withdrawut tt._-_ j?,11?::=1,51,+Se; x=t.00% [Change 3%]

trrre rnortatity rate aoes not have a 5ignificant impact or, trle'tiaoii'it'y, hence are not

As at
March 3'1,7024

Renneas'Jre,nent due to financial assumption

Sensitivity AnalYsis

Liabitity with x% increase in Discount Rate

actuariat assumptlon for the purpose of sensitivity an4)IE'--
considerecl a significilnt

b.

d.

As at
March 31,2023

10.00%

6U Years

i{ortatity Rate iAW 2012-14

As at
March 31,2A23

0.58

0. s8

As at
March 31,2023

Liabrtity with x% decrease tn Discount Rate

Liabitity'r'ith x7, decrease in Satary Growtir Rate 53,399; x-'1"00% [Change (7)%]

Liabitity with x% increase in Withdrawal Rate 55,684; x= 1.C0% lCha.nge (3)%]
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Maturity anatysis of benefit obligations.
0.00

Apr 2025 to 31 Mar 2026 0.00

01 Apr 2026 to 31 Mar 2027 0.00

01 Apr 7027 to 31 Mar 2028 0.00

01 Apr 2028 to 31 Mar 2029 0.01

01 Apr 2029 Onwards 0.56

ted contribution by the ny for the year 2024 25 is Rs. 1.06 iakhs.

The above disctosures are based on information furnished

auditors.

by the independent actuary and relied upon by the

Auditor Remuneration

Particulars -

1 .35it Fees- Statutory Audit

otai 1.90 1.35

47 ClllAL nas enrashed bank guarantee for Rs, 184.61 [akh of M/s Go Airlines on May 04,2023.

48 Sr.atement contattning Ratio Anatysis is attached as Annexure-A.

49 ,Misceftaneous expenses do not inctude iterns of expenses exceeding 1% of the tctaI revenue of the Company o;'

Rupees ten takh which ever is higher.

50 Figures jn finapcial Statements have been rounded off to tlre nearest takh (except'number of shares) and prevlous

years figures have been re-grouped, re-arranged wherever ne.cessary to .nake them comparabte with those of the

current year's figures.

51 ln accorclance with Section 134 of the Companies Act, 2013, the financial statements are not signed by the

Conrpany Secretary due to the vacancy f ottowing the resignation of the previous Company Secretary on May 1,

2024'. As stipulated by Section 203(4\ of the Companies Act, 2013, the Company is obligated to fitt the vacancy

within six rnonths. A new Company Secretary is scheduted tc assunle office on October 3,2024. The absence of the

Company Secretary's signature is thus attributable to this interim period.

52 Approval of financial statements

The financial statements were approveci by ttre Board of Dtrectors and a.uthorized forissue on 17-09-2024.

As per our report of even date.
For Shammi Garg & Co. For and on behalf of the Board of Directcrs

Chandigarh lnternational Airport Limited

Firm registrat
Chartered Accoutttan

For the year ended lrtarch 31,
2024

(Chief

For the year ended lrtarch

31,2023

Dr Sharad Kumar
(Chairman)

o*Y-/a
/ R.K,Das

(Chief Financial Officer)

S='fl.,.*'
un'Shgnfii t

Partrrer

Membership No. :

Place : Chandigat'h

Date: Vloq/Aoay
uotN :;Qq gqsqil B KeKf,f 76 { g

Profile of Defined Benefit Obligation:

1 Apr2024 to 31 Mar2025
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1.

1.1

Chandigarh lnternational Airport Limited
Summary of material accounting policies and other explanatory information to the

financial statements for the year ended 31-March-Z02a
[All amounts are in rupees lakh, except share data and earnings per share]

CORPORATE INFORAAATION & MATERIAL ACCOUNTING POLICIES

CORPORATE I NFORAAATION

The Chandigarh lnternationat Airport Ltd. ("Cl-ilAL" or the 'Con:pany'), was incorporated
on January 78, 2010 as a joint venture company under Companies Act, 1956 by Airports
Authority of lndia (Ml) in association with Punjab Government through Greater Mohati
Area Devetopnnent Authority (GMADA) and Haryana Government through Haryana Shahari
Vikas Pradhikaran (HSVP) erstwhite Haryana Urban Devetopment Authoritir (HUDA) to
operate and maitttain Chandigarh lnternationa[ Airport, a new state <lf arc'lnternationat
Airport at Mohati, Punjab. As per the Joint Venture Agreeinent, the equity contribution is
in the ratio of 51.00Yo, 24.50% and 74.50Y, respectivety by Ml, GMADA and HUDA. Ml's
contribution towards its share of eguity is construction of Lhe New Terrninal Buitding and
attied works. GM,ADA and HSVP have provided land for the said construction towards their
equity cotrtribution. CHIAL, commenced commerciatoperations on October 19,2015.

MATERIAL ACCOUNTING POLICY

1.2.1 Basis of preparation of financial statements

The lAinistrv of Corporate Affairs (MCA) notified the Companies (lni:iarr Acccunting
Standards) Rutes,2015 on 16 February 2015 taying down the roadmap for irnpiementation
of lndian Accounting Standards (lnd AS) to lndian Companies other than banking
companies, insurance companies and non-banking financial cornpanies (NBFCs). As per
the roadmap, lnd AS is appticabte to Chandigarh lnternational Airport LinriteC from the
financiat year comrnencing on or after Aprit 1 , 2017. However,. CHIAL acir:pted lnd AS in
financia[ year 201 5-1 6 voluntarity.

-Ihe' financia[ statenrents have bc'en prepared on accrual basis of accounting under
hisiorical cost convention, except fcr fottowing financia[ assets and financiat tiaLritities
which are measured at fair vatue:

Non-current fittancial assets such as :,ecurity deposits are measured at fair va(ue at initial
recognition

Non- current iinanciat tiabitities su:ir as security c.leposits from custo:ners and tease
rentats are rneasured at fair vatue at init-ral recognitiorr

Defined benef it obtigations retated to emptoyees.

-ilte preparation of the financiaI statements in conformity with lntl AS requires
n)anagement to rnake estimates and assumptions that affect the reporte'd amounts of
assets and tiabiiities, revenue and expenses, and disctcsure of contingent assets and
tiabitities at the date of the finanr:ia[ statenrents. Actu;rl rcsrrtts nray riiffer from those
estinrates ar,d assumptions, due to changes in f;rcts and circumst.ancris. Management
reviews estimates on an ongoing basis using currentty avaitabte information and any
revision in the estimate is recogn;zed irr the" pe'riod irr which the samt: is cetermined"

The finartcial statements are rotirlded off in lakh. The financiai statements compty wrth
atl appl.icabte IND AS.

1.?.
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1.2.2 Current versus non-current classification

The Company presents assets and tiabitities in the batance sheet based on current/ non-
current classification. An asset is treated as current when it is:

' Expected to be reatized or intended to be sotd or consumed in normal operating cycte. Hetd primarity for the purpose of trading
. Expected to be reatized within twetve months after the reporting period, or
' Cash or cash equivalent untess restricted from being exchanged or used to settte a tiabitity

for at [east twetve months after the reporting period

Att other assets are ctassified as non-current.

A tiabitity is current when:
. lt is expected to be settted in normal operating cycte
o lt is hetd primarity for the purpose of trading
. lt is due to be settted within twetve months after the reporting period, or
' There is no unconditional right to defer the setttement of the tiabitity for at teast twetve

months after the reporting period

The Company ctassifies at[ other tiabitities as non-current.

1.2.3 Use of estimates

The preparation of the financial statements in conformity with lnd AS requires
management to make estimates, judgements and assumptions. These estimates,
judgements and assumptions affect the apptication of accounting poticies and the
reported amounts of assets and tiabitities, the disctosures of contingent assets and
tiabitities at the date of financiat statements and reported anrounts 6f .evenues and
expenses during the period. Appticatiorr of accounting poticies that require critical
accounting estimates invotving comptex and subjective judgements and' the use of
assumptions in these financial statements have been disctosed in Note 17.1 Accounting
estimates coutd change from period to period. Actuat results coutd differ from those
estimates. Appropriate changes in estimates are made as management becomes aware
of changes in circumstances surrounding the estimates. Changes in estimates are
reftected in the financial statements in the period in which changes are made and, if
materiat, their effects are disctosed in the notes to rhe financiat s[atements.

Critical accounting estimates
The fottowing are the criticatjudgements that the Company has made in the process of
apptying the Company's accounting poticies and that have the most significant effect on
the amounts recognised in the financiatstatement. The fottowing are fhe estimates used
during the year.

Property, Plant and Equipment: Property, ptant and equipment represent a significant
proportion of asset base of the company. The charge in respect of periodic depieciation
is derived after determining the estimate of an assets expected useful tife and the
expected residual vatue at the end of its tife.

The useful tife of fixed assets has been taken as per the Management estimates due to
the nature of such asset.



Chandigarh !nternational Airport Limited
Summary of materialaccounting policies and other explanatory information to the

financiat statements for the year ended 31-March-2024

[All amounts are in rupees lakh, except share data and earnings per share]

Provisions:
provisions are determined based on management estimate required to settte the

obtigation at the batance sheet date.

Contingent liabilities:
Contingent tiabitities are disctosed on the basis of judgment of

management/independent experts. These are reviewed at each batance sheet date and

are adjusted to reftect the current management estimate'

Contingent assets:
Contingent assets are disctosed on the basis of judgment of management/independent

experts.

!mpairment of receivables:
Th; Management reviews its receivabtes for objective evidence. of impairment

periodicatty. Significant financiaI difficutties of the debtor, the probabitity that the

debtor wil,t ente-r bankruptcy, and defautt or significant detay in payments are considered

objective evidence that a receivabte is impaired. ln determining this, management makes

judgement as to whether there is observabte data indicating that there has been a

rign'ifl.unt change in the payment abil,ity of the debtor, or whether there have been

silnificant chan{es with adverse effect in the technotogicat, market, economic or [ega[

environment in which the debtor operates in.

Where there is objective evidence of impairment, management makes judgements as to

whether an impairment loss shoutd be recorded as an expense. ln determining this,

management uses estimates based on historicat toss experience for assets with simitar

credit risk characteristics.

Employee benefits:
The cost of defined benefit ptans are determined using actuarial vatuation, which

invotves making assumptions about discount rates, expected rates of return on assets,

future satary inireases, and mortatity rates. Due to the tong-term nature of these ptans,

such estimates are subject to significant

1.2.4 Property, plant and equipment (PPE)

property, pl,ant and equipment up to March 31 ,2015 were carried in the batance sheet in

accordance with lndian b{np. The company has etected to avail the exemption granted

by IND AS 101, "First time adoption of IND AS" to regard those amounts as deemed cost

at the date of the transition to IND AS (i.e., as on April 1, 2015).

ppE are stated at their originat cost of acquisition less accumutated depreciation. The

cost inctudes cost of subsequent improvements thereto inctuding non-refundabte taxes,

duties, freight and other incidentat expenses retated to acquisition and instattation of the

assets concerned. Advances paid towards acquisition of assets, outstanding at each

batance sheet date are shown under capitat advances. The cost of fixed assets not ready

for its intended use on such date is disctosed as Capital work-in'progress.

Spares parts, stand-by equipment and servicing equipment procured atong with the Ptant

& Machinery or subsequ"ntty which meets the recognition criteria, are capitatized and

added in thi carrying amount of such item. The carrying amount of those spare parts that
is dereiognized when no future economic benefits are expected from their
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use or upon disposat. Other machinery spares are treated as "stores & spares" forming
part of the inventory. i

lf the cost of the reptaced part or eartier inspection is not avaitabte, the estimated cost
of simitar new parts/inspection is used as an indication of what the cost of the existing
part/ inspection component was when the item was acquired or inspection carried out.

1.2.5 Depreciation

Depreciation is provided on a Straight-Line Method ('SLM') over the u:efut tife of the
assets based on the Management's estimates of usefut life of items inctuded in PPE.
Depreciation for assets purchased/sotd during the financial year is proportionatety
charged. Pursuant to this poticy, the rates of depreciation determined by the Management
are as set out betow:

Assets Rates of depreciation
Land 0%

Aprons 197o

Roads, Bridges & Cutverts (Carpeted) 19%
Roads, Bridges & Cutverts (Non-Carpeted) 31.67%
Buitding Terminat/Other Buitdings 3.17yo

Buitdings - Temporary 31.67%
Boundary Watt 3.17%
Computers & l.T. Hardware & Access 31.67yo
Computers & l.T. - Servers 15.83%
Plant and Machinery/X-Ray Baggage System 6.33y"
Toots & Equipment / Office Apptiances 19%
Furniture and Fixtures Office / Other Than Office 9.50%
Vehictes - Cars & Jeeps/Motor Cyctes 11.88%/9.50%

ectricaI lnstattations & Equipment

1.2.6

The assets having a cost of Rs. 5000 or less are charged off to expenditure in the year of
payment.

Residuat vatue of an asset is taken 5% of the originat cost of the asset.

Depreciation method, usefu[ lives and residualvatues are reviewed periodicatty, inctuding
at each financial year end.

lntangible assets and amortisation

lntangibte assets acquired separatety are measured on initiat recognition at cost.
Fotlowing initiat recognition, intangible assets are carried at cost tess any accumutated
amortization and accumutated impairment losses. lntangible assets are recognized onty if
it is probabte that future economic benefits that are attributabte to the asset wit[ ftow to
the enterprise. Computer software ticenses are capitatized on the basis of costs incurred
to acquire and put to use the specific software. Operating software is capitatized and
amortized atong with the retated fixed asset.

9.5tJYo
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An intangibte asset is derecognized on disposat, or when no future economic benefits are
expected from use or disposat. Gains or losses arising from de-recognition of an intangibte
asset, measured as the difference between the net disposat proceeds and the carrying
amount of the asset, are recognised in the Statement of Profit or Loss when the asset is
derecognised.

Amortization shatl begin when the asset is avaitabte for use, i.e. when it is in the location
and condition necessary for it to be capabte of operating in the manner intended by
management. The amortization method used shatl reftect the pattern in which the asset's
future economic benefits are expected to be consumed by the entity. lf that pattern
cannot be determined retiabty, the straight-tine method shatl be used.

Useful life has been taken based on the estimates determine by the management.

Research costs are expensed as incurred. Devetopment expenditures on an individuat
project are recognized as an intangibte asset when the company can demonstrate:

. The technica[ feasibitity of compteting the intangibte asset so that the asset witl be
availabte for use or sate

o lts intention to comptete and its abitity and intention to use or se[[ the asset
o How the asset witt generate future economic benefits
o The avaitabitity of resources to complete the asset
. The abitity to measure retiabty the expenditure during devetopment

Fottowing initiat recognition of the devetopment expenditure as an asset, the asset is
carried at cost less any accumutated amortization and accumutated impairment tosses.

Amortization of the asset begins when devetopment is comptete and the asset is availabte
for use. lt is amortized over the period of expected future benefit. Amortization expense
is recognized in the statement of profit and toss.

During the period of devetopment, the asset is tested for impairment annualty.

1.2.7 Fair value measurement

Fair vatue is the price that woutd be received to setl an asset or paid to transfer a tiabitity
in an orderty transaction between market participants at the measurement date.
Normatly at initiat recognition, the transaction price is the best evidence of fair vatue.

However, when the Company determines that transaction price does not represent the
fair vatue, it uses inter-alia vatuation techniques that are appropriate in the
circumstances and for which sufficient data are avaitabte to measure fair vatue,
maximising the use of retevant observabte inputs ano minimising the use of unobservable
inputs.

At[ financial assets and financiat tiabitities for which fair vatue is measureci or disctosed
in the financial statements are categorised within the fair vatue hierarchy. This
categorisation is based on the lowest tevel input that is significant to the fair vatue
measurernent as a whote:

Levet 1 - Quoted (unadjustecl) market prices in active markets for identical assets or
tiabitities.
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Level 2 - Vatuation techniques for which the towest levet input that is significant to the
fair vatue - "Measurement is directty or indirectty obseryabte".

Levet 3 - Vatuation techniques for which the [owest [eve[ input that is significant to the
fair value - "Measurement is unobservable".

Financiat assets and financiat tiabitities that are recognised at fair vatue on a recurring
basis, the Company determines whether transfers have occurred betweert levets in the
hierarchy by re-assessing categorisation at the end of each reporting period.

1.2.8 Financial assets

A financial asset includes inter-atia any asset that is cash, equity instrument of another
entity or contractuat obtigation to receive cash or another financial assets or to exchange
financiat asset or financiat tiabitity under condition that are potentiatly favourabte to the
Company. A financiaI asset is recognized when and only when the Company becomes party
to the contractuat provisions of the instrument.

Financial assets of the Company comprise cash and cash equivatents, Bank Batances,

Advances to emptoyees/ contractors, security deposit, ctaims recoverabte etc.

a. Classification

The Company ctassifies its financiaI assets in the fotlowing categories:
i) at amortized cost,
ii) at fair vatue through other comprehensive income (FVOCI), and
iii) at fair vatue through profit or loss (FVTPL)

The ctassification depends on the fottowing:
i) The entity's business model for managing the financia[ assets and
ii) The contractual cash ftow characteristics of the financiat asset.

b. lnitial recognition and measurement .

Att financial assets except trade receivabtes are recognised initiatty at fair vatue and in

the case of financiat assets not recorded at fair vatue through profit or [oss, transaction
costs that are attributabte to the acquisition of the financial asset. Transaction costs of
financiat assets carried at fair value through profit or loss are expensed in Statement of
Profit or Loss. Where transaction price is not the nreasure of fair vatue and fair vatue is
determined using a vatuation method that uses data from observabte market, the
difference between transaction price and fair vatue is recognized in Statement of Profit
or Loss and in other cases spread over life of the financial instrument using effective
interest rate method.

The company measures the trade receivabtes at their transaction price, if the trade
receivabtes do not contain a significant financing cornponent.
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Subsequent measurement

After initial measurement, financial assets ctassified at amortised cost are subsequentty
measured at amortised cost using EIR method. Amortised cost is catcutated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortisation is inctuded in finance income in the profit or [oss.

Financial assets ctassified at fair vatue through other comprehensive income, are at each
reporting date, recorded at fair vatue. Fair vatue changes are recognized in FVOCI.
However, the company recognizes interest income, impairment losses and reversats and
foreign exchange gain or loss in the income statement. On de-recognition of the financial
asset other than equity instruments, cumutative gain or loss previousty recognised in
FVOCI is reclassified to income statements.

Any financial asset that does not meet the criteria for ctassification as at amortized cost
or as financial assets at fair vatue through other comprehensive income, is ctassified as
financial assets at fair vatue through profit or loss. Financiat assets at fair vatue through
profit or loss are fair vatued at each reporting date with atl the changes recognized in the
income statement.

De-recognition

A financial asset (or, where appticabte, a part of a financiat asset or part of a group of
similar financiat assets) is primarity derecognised when:

The rights to receive cash ftows from the asset have expired, or
The company has transferred its rights to receive cash ftows from the asset or has assumed
an obtigation to pay the received cash ftows in futt without material detay to a third party
under a 'pass-through' arrangement; and either (a) the company has transferred
substantialty at[ the risks and rewards of the asset, or (b) the company has neither
transferred nor retained substantiatty att the risks and rewards of the asset, but has
transferred controI of the asset.

e. lmpairment of financial assets

The Company recognizes loss attowances using the expected credit toss (ECL) modet for
the financial assets which are not fair vatued through profit or [oss. Loss altowance for
trade receivabtes with no significant financing component is measured at an amount equal
to lifetime ECL. For atl other financiat assets, expected credit tosses are measured at an
amount equal to the 12-month ECL, untess there has been a significant increase in credit
risk from initia[ recognition in which case those are measured at lifetime ECL. The amount
of expected credit losses (or reversat) that is required to adjust the loss attowance at the
reporting date to the amount that is required to be recognized is recognized as
impairment gain or loss in profit or loss.

1.2.9 lnventories

Stores/spares other than recognized as property, ptant & equipment are treated as
inventory, which are charged to the Statement of Profit and Loss as and when they are
consumed.

c.

d.
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These are measured at cost. Cost is determined using the First'in, First-out (FIFO)

method. The costs of purchase consist of the purchase price inctuding-duties and taxes

(other than those subsequentty recoverabte by the enterprise from the taxing

authorities), freight inwards "na 
other expenditures directty attributabte to the

acquisition. Trade discounts, rebates, duty drawbacks and other simitar items are

deducted in determining the costs of purchase'

Provision for obsotescence is made wherever necessary'

1.2.1O Revenue recognition

Effective from Aprit 1, 2018, lnd-AS 115 has been notified by MCA which establishes a

comprehensive fiamework for determining whether, how much and when revenue is to

be recognised. CHIAL has adopted lnd Ai 115 from 1't Aprit 2018 using the modified

approach.

. Revenue is recognized on satisfaction of performance obtigation upon transfer of controt

of promised proiucts or services to customers in an amount that reftects the considera*'ion

the company expects to receive in exchange for those products or services'

. The Company satisfies a performance obtigation and recognises revenue over time, if one

of the following criteria is met:

1. The customer simuttaneousty receives and consumes the benefits provided by the

Company's performance as the company performs; or

Z. The Company,s performance creates or enhances an asset that the customer controts as

the asset is created or enhanced; or

3. The Company,s performance does not create an asset with an atternative usd to the

Company and an entity has an enforceabte right to payment for performance compteted

to date.

For performance obtigations where one of the above conditions is not met, revenue is

recognised at the poirit in time at which the performance obtigation is satisfied.

. The Company uses lnput/output Method to measure an entity's progress towards

comptete satisfaction of a performance obtigation satisfied over time.

. Revenue is measured based on the transaction price, which is updated at each reporting

period. lt is the consideration, adjusted for votume discounts, service levet credits,

performance bonuses, price conceisions and incentives, if any, as specified in the

contract with the customer. Revenue atso exctudes taxes coltected from customers.

Aeronautical Revenue inctudes revenue from att regutated charges levied at CHIAL i'e'

Parking charges, User Devetopment Fee, and cargo (X-Bis Screening charges) are being

recogn'ized aI ttre ,itu, pr"r.lbed by Airport Economic Regutatory Authority (AEp4) e

Comiron user terminat equipment charges (CUTE) and Baggage reconcitiatton system

(BRS) fee are recognized as per the contiact rates. Extension of Watch hours is charged

i, p", appticabte rates. User Development Fees is recognized in respect of each

ng'passenger at a specified rate as approved by AERA'
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Non-Aeronauticat Revenue means att revenue streams other than Aeronautical Revenue'

The same.onrittr of (i) revenue from concessions (ii) rents and tand leases; (iii) food and

beverage concessions; iir) ,titity charges; and (v) other non-aviation retated charges are

recognized based on the terms of contractual agreement.

lnterest is recognised using the time proportion method based on rates impticit in the

transaction. Award fees and tender fees are recognised on an accrual basis in accordance

with the terms of the retevant arrangement'

1.7.11 Employee benefits

The emptoyees on the payrott of the company consist of two types:

i) Emptoyees on a deputation/cost-reimbursement basis from the Airports Authority

of lndia (AAl);
ii) Emptoyees hired by the company on fixed-term contracts.

For the deputed emptoyees, statutory deductions for retirement benefits are remitted to

Ml, and the costs associated with iheir emptoyment are recorded based on the gross

amounts reimbursabte to Ml, inctuding actuats-for performance retated pay and oth.er

reimbursements. Consequentty, the tiab]tities for retirement and other emptoyee benefits

for these emptoyees are reftected in AAI's accounts'

ln respect of emptoyees on the rott of the Company on contractual basis, the fottowing

emptoyee benefits are avaitabte:

Short-term emPloYee benefits

Short-term emptoyee benefit includes sataries/short-term cash bonus and such obtigations

are measured at an undiscounted amount and are expensed as the. retated service is

provided. a-tiauitity is under short-term cash bonus, if the company has a present [ega[

or constructive obtigation to pay this amount as a resutt of past service provided by the

emptoyee, and the amount of-obtigation c_a! b9 estimated retiabl'y. These costs are

recognized i, un 
"*p"nse 

in the Statiment of Profit and Loss at the undiscounted amount

expected to be puid or"l. the period of services rendered by the emptoyees to the

ComPanY.

Long-term emPloYee benefits

a. Defined contribution Plan

Defined contribution ptan is a post-employment benefit ptan under which an entity
paysfixed contributions into a ieparate entity and witl have no legat r:r constructive

ob[igation topay further amounts. The Company makes monthty contributions to statutory

provident fund(Government administered provident fund scheme) in accordance with

Emptoyees provident Fund and Miscettaneous Provisions Act, 1952 which is a defined

contribution ptan. Obtigations for contributtons to defined contribution ptans are

recognized as an emptoy6e benefit expensein staternent of profit or loss in the period(s)

during which the retatecl seryices are rendered by emptoyees.
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b. Defined benefit plan

Defined benefit ptan is a post-emptoyment benefit ptan other than a defined contribution
ptan. Gratuity is a post- emptoyment benefit and is in the nature of a defined benefit
ptan.The Company's tiabitity is determined on the basis of an actuariatvatuation using the
projected unit credit method as at the Batance Sheet date. The present vatue of the
defined benefit obtigation is determined by discounting the estimated future cash
outftows using discount rate with reference to the market yietd on government bonds at
the end of reporting period.The Gratuity ptan of the Company is un-funded.

Defined benefit costs are categorised as fottows:

The current service cost of the defined benefit ptan, recognised in the Statement of Profit
and Loss in emptoyee benefits expense, reftects the increase in the defined benefit
obtigation resutting from emptoyee service in the current period, benefit changes,
curtaitments and setttements. Past service costs, which comprise ptan amendments and
curtaitments, as wett as gains or losses on the setttement of benefits are recognised
immediatety in the Statement of Profit and Loss when they occur.

The net interest cost is catcutated by apptying the discount rate to the net balance of the
defined benefit obtigation. This cost is inctuded in finance cost in the Statement of Profit
and Loss.

Re-measurements, comprising of actuariat gains and losses, the effect of the asset ceiting,
exctuding amounts inctuded in net interest on the net defined benefit tiabitity, are
recognised immediatety in the batance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are
not rectassified to the Statement of Profit and Loss in subsequent periods.

1.2.12 Leases

The Company assesses at contract inception whether a contract is, or contains, a tease.
That is, if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

As a lessee

The Company appties a single recognition and measurement approach for att teases,
except for short-term leases and leases of low-vatue assets. The Company recognizes
tease tiabitities to make lease payrnents and right-of-use assets representing the right to
use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date.of the lease (i.e.,
the date the undertying asset is avaitable for use). Right-of-use assets are measured at
cost, tess any accumutated depreciation and inrpairment tosses and aCjusted for any
remeasurement of lease tiabitities. The cost of right-of-use assets inctudes the amount of
tease liabitities recognised, initial direct costs incurred and lease payments made at or
before the commencement date less any lease irtcentives received. Right-of-use assets
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are depreciated on a straight-tine basis over the estimated useful tife of the assets. The
right-of-use assets are atso subject to impairment.

Lease liabilitieS

At the commencement date of the lease, the Company recognises lease rental tiabitities
measured at the present value of tease payments to be made over the lease term. The
lease payments include fixed payments (inctuding in-substance fixed payments) less any
lease incentives receivable, variabte lease payments that depend on an index or a rate,
and amounts expected to be paid under residual vatue guarantees. The Company uses its
incrementa[ borrowing rate at the tease commencement date because the interest rate
impticit in the tease is not readity determinabte.

Short-term leases and leases of low-value assets

The Company appties the short-term lease and low-vatue assets recognition. Lease
payments on short'term leases and [eases of low value assets are recognised as expense
on a straight-line basis over the tease term.

As a lessor

Lease is ctassified as a finance tease if it transfers substantiatty att the risks and rewards
incidental to ownership and an operating lease is a [ease other than a finance lease.

Whether a tease is a finance lease or an operating lease depends on the substance of the
transaction rather than the form of the contract. Examples of situations that individuatty
or in combination woutd normalty lead to a lease being ctassified as a finance lease are:

(a) The lease transfers ownership of the asset to the lessee by the end of the lease term;

(b) The tessee has the option to purchase the asset at a price that is expected to be
sufficientty lower than the fair value at the date the option becomes exercisable for it to
be reasonabty certain, at the inception of the lease, that the option witt be exercised;

(c) The lease term is for the major part of the economic tife of the asset even if titte is not
transferred;

(d) At the inception of the lease the present vatue of the minimum lease payments amounts
to at least substantiatty att of the fair vatue of the leased asset; and

(e) The leased assets are of such a speciatised nature that onty the lessee can use them
without major modifications

Lease income from operating leases is recognized in income on a straight-tine basis over
the lease term of retevant lease.
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1.2.13 Taxes

Current income tax

Current income tax assets and tiabitities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax taws used to
compute the amount are those that are enacted or substantivety enacted, at the reporting
date in the countries where the company operates and generates taxable income.

Current income tax retating to items recognized outside profit or loss is recognized
outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognized in corretation to the undertying transaction either in OCI or directty
in equity.

Management periodicatty evatuates positions taken in the tax returns with respect to
situations in which applicabte tax regutations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and
tiabitities in the company's financiat statements and the corresponding tax bases used in
the conrputation of taxabte profit and are accounted for using the batance sheet tiabitity
method.

Deferred tax liabitities are generatty recognised for at[ taxabte temporary differences,
and deferred tax assets are generatty recognised for altdeductibte temporary differences,
unused tax losses and unused tax credits to the extent that it is probabte that future
taxabte profits witt be availabte against which those deductibte temporary differences,
unused tax tosses and unused tax credits can be utitised. Such assets and tiabitities are
not recognised if the temporary difference arises from the initial recognition of an asset
or liabitity in a transaction that at the time of the transaction affects neither the taxabte
profit or loss nor the accounting profit or [oss.

The carrying amount of deferred tax assets is reviewed at each batance sheet date and
reduced to the extent that it is no [opger probabte that sufficient taxable profits witt be
avaitable against which the temporary differences can be utitised.

Deferred tax assets and tiabitities are measured at the tax rates that are expected to
appty in the period in which the tiabitity is settted or the asset reatised, based on tax
rates (and tax laws) that have been enacted or substantivety enacted by the batance sheet
date. The measurement of deferred tax tiabitities and assets reftects the tax
consequences that would fottow from the manner in which the Company expects, at the
reporting date, to recover or settte the carrying amount of its assets and tiabitities.

Deferred income tax assets and tiabitities are offset when there is a tegatty enforceabte
right to offset current tax assets against current tax tiabitities, and when the deferred
income tax assets and tiabitities retate to income taxes levied by the same taxation
authority on either the taxable entity or differ:ent taxabte entities where there is an

intention to settle the batances on a net basis.
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1.2.14 Earnings Per share

The earnings considered in ascertaining the company's Earnings per share comprise of the

net profit attributabte to equity share-hotders. ihe number of shares used in computing

the basic 
"urningr 

pur share It th" weighted average number of equity shares outstanding

during the year. For catcutating dituted earnings per share, the net profit or loss for the

year attributabte to equity shirehotders and the welghted average number of shares

outstanding during the year are adjusted for the effects of att ditutive potentiat equity

shares. Ditutive p6t"ntiit equity shires are deemed converted as of the beginning of .the
period, untess they have been issued at a later date. ln computing the ditutive earnings

per share, onty potentiat equity shares that are. ditutive and that either reduces the

earnings p", rhui" or increases toss per share are inctuded.

1.2.15 Cash flow statement

cash ftows are reported using the indirect method, whereby net profit/[oss before tax is

adjusted for the effects of transactions of a non-cash nature and any deferrats or accruats

of past or future cash receiptr oi pivrn"nts. The cash ftows from operating, investing and

financing activities of the Company are segregated'

1.2.16 Provisions and contingent liabitities

Provisions

Provisions are recognised when the company has a present obtigation- (tegat or

constructiv"l ur i r&utt of a past event, il is probabte that an outftow of resources

embodying economic benefits i"iit 0," required to settte the obl'igation and a reliabte

estimatecanbemadeoftheamountoftheobtigation.WhenthecompanyexPectssome
or att of u prorlrlon to be reimuurseo, for exa-mpte, under an insurance contract' the

reimbursem'ent is recognlsea asi separate asset, but onty when the reimbursement is

virtuatty certain. The expens" ,"tfiig to a provision is presented in the statement of

profit and'toss net of any reimbursement'

lf the effect of the time vatue of money is materiat, provisions are.d.iscounted using a

current pre-tax rate that reftecis, wnen appropriate, the risks specific to the tiabitity"

When aiscouniing is used, the increase ln'ihe provision due to the passage of time is

recognised as a finance cost'

Contingent liabi lities

Contingent Liabitities are disctosed when the Company ttas a possibte obtigation that arises

from past events and whose existence witt be confirrred by occurrence or non-occurrence

of one or more uncertain future events or a present obtigation th-at arises from past events

but is not recognised because it is not plobabte thai arr otltftow of resources witt be

required to settte the obtigation'

1.2.17 lmPairment of assets

The Company assesses at each batance sheet date whether there is any indication t'hat an

asset may be impaired. ff any iuch indication exists, the Company estimates .the

recoverabte anrount of the asset. For an asset that does not generate targety independent

cash inftowi, th" ,".or"rabte amount is determined for the 
-ash-generating irnit to which
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the asset betongs. lf such recoverable amount of the asset or the recoverabte amount of
the cash generating unit to which the asset betongs is less than its carrying amount, the
carrying amount is reduced to its recoverabte amount. The reduction is treated as an

impairment loss and is recognised in the Statement of Profit and Loss. lf at the batance
sheet date there is an indication that if a previously assessed impairment toss no tonger
exists, the recoverabte amount is reassessed and the asset is reftected at the recoverabte
amount. An impairment loss is reversed onty to the extent that the carrying amount of
asset does not exceed the net book value that woutd have been determined; if no

impairment toss had been recognised.

1 .2.18 Government grants

Government grants, whose primary condition is that the Company shoutd purchase,

construct or otherwise acquire non-current assets are recognized and disctosed as

'deferred income' under non-current tiabitity in the Batance Sheet and reduced from the
gross btock of the asset at the time of its capitatization.

Government grants are not recognized until there is reasonabte assurance that the
Company witt compty with the conditions attached to them and that the grants witt be

received. Government grants are recognized in the Statement of Profit and Loss on a

systematic basis over the years in which the Company recognizes as expenses the retated
costs for which the grants are intended to compensate or when performance obligations
are met.

1.2.19 Segment reporting

Operating Segments are reported in a manner consistent with the inte.rnat reporting
provided to the Chief Operating Decision Maker (CODM) of the Company. The CODM is

iesponsibte for atlocating resources and assessing performance of the operating

segments of the Company. The business activities of the company involve operating an

airport and providing aLl.ied services. Accordingty, there ts no other reportable segment

as per lnd AS 108 Operating Segment.

1.2.20 Events after Reporting Date

Where events occurring after the Batance Sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such even'cs is adjusted within
the financial statements. Otherwise, events after the Batance Sheet date of material

size or nature are onty disctosed

1.2.21 Standards issued and effective

Ministry of Corporate Affairs ("MCA") has notified the Companies (lndian Accounting

Standaids) Amendment Rules, 2023 dated 31-March-2023 to amend the fottowing lnd AS

which are effective from 01-Aprit-2023. However, these amendnrents does not have an

impact on FinanciaI Statements and materia[ accountirrg poticy information.

lnd AS 1 - Presentation of Financiat Statements - This amendment requires the entities
to disclose their materiat accounting pcl,icies rather than their significant accounting
poticies. The effective date for adoption of this amendment is annual periods beginning

on or after 01-Aprit-2023. The Company has evatuated the amendment, and the impact
amendment is insignificant in the Company's finarrciaI statentents.
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lnd AS 8 - Accounting Poticies, Changes in Accounting Estimates and Errors - This

amendment has introduced a definition of accounting estimates' and inctuded

amendments to lnd AS 8 to hetp entities distinguish changes in accounting poticies from

changes in accounting estimates. The effective date for adoption of this amendment is

annuit periods beginning on or after 01-Aprit-2023. The Company has evatuated the

amendment and there is no impact on its financial statements.

lnd AS 12 - lncome Taxes - This amendment has narrowed the scope of the initial
recognition exemption so that it does not appty to transactions that give rise to equal

and offsetting temporary differences. The effective date for adoption of this amendment
is annual periods beginning on or after 01-Aprit-2023. The Company has evatuated the

amendment and there is no impact on its financiat statement.

1,2.22 Standards notified but not yet effective

There are no standards that are notified and not yet effective as on the date.
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COMl\IIINTS OF TI{E COMPl'ROLLEII AND AUDITOR GENERAL OF INDIA UNDER
SECTION I{J (6) (b) OF ']'HE COMPANIES ACT, 2OI3 ON THE FINANCIAL
STATENTI'NTS OF CHANDIGARH INTERNATIONAL AIRPORT LIMITED FOIT THE
YEAIT ENI)ED ]I NIAITCI{ 202;I

l'he preparation oifinancial statements ofChandigarh International Airport Lirnited for the
year endcd I I March 2024 in accordance rvith the tinancial rcporting lramework prescribed under
the Cornpanies Act, 20ll (Act) is the responsibility of the management of the company. The
stattltory auditor appointed by the Cornptroller and Auditor Ceneral oflndia under Section 139 (5)
of'the Act is responsible lor expressing opinion on the financial statements under section 143 of
the nct based on indepcndent audit in accordance with the standards on auditing prescribed under
Scction 143 ( l0) ofthe Act. This is stated to have becn done by thern vide their Audit Report dated

i.).09.1(l:-{.

I, on behalf of the Cotnptroller and Auditor General of India, have conducted a

sr.rpplenrentary audit ol the llnancial statements of Chandigarh lnternational Airport Limited for
the year ended 3 I March 7024 under Section I 43 (6) (a) of the Act. This supplenrenrary aud it has

been carried out independently \\,ithout access to the rvorking paper of the statutory auditor and is

lirnited primarill' to inquirics ol- thc statutorl, auditor and colnpany personnel and a selective
exarnination olsome of the accounling records.

On the basis ol'nt1, supplementary' audit nothing significanl has conte to rny knorvledge
which would give rise to any conluent upon or supplenrent to statutory auditors' report under
section 143(6Xb) of thc. Act.

For and on behalf of thlj
Comptroller and Auditor Ceneral of India

I'lxce: Nc\r' I)clhi
\or cnrbcr l{)2-.1

bafu*1
/ 

lVinita Mish ra)
l)ircc(or Ccneral of Audil (lnfrastructure)

New D€lhi
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